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AO (y3 5 E KC KAfl P E C nyEll 14 KA H C KAfl TO BA P H O -C bl P b E BAR E t4 PXA D

B mHcn,aax Y3C

31 Aexa6ps 31 Aexa6pq
flpuru. 2023 r. 2022 r.

AKTI4BbI
Bneo6oporxure a KTlt Bbl

OcHoeHure cpegcrBa
Heuarepranb Hbte aKTLIBbl

Axrheul B @pMe npaBa nonb3oBall A

Artilaur no ornoxeHHoMy Hanory
11 povue Aonrocpot{H bt e a KTtl Bbl

8

I
10

28,191,285
5,369,740
,t oo? AAI

4,159,858
1,114,923

28,336,617
6,417,073
3,409,396
4,838,058
1,659,733

hroro eHeo6opornbte aKTt,tBbl 40,829,467 44,660,877

O6opornute aKrtaBbl

,Qenexnste cpeAcrBa r ux eKBhBaneHTbl

!e nex I ur e Aen 03 vlTbt ytacrH t4 K oB rnu prn roaoti ct4 creM bl

Toproaan 4e6rropcran 3aAonxeH Hocrb
n^^-^--^-..
I r pgAur rJ rd I Dl

flpeAonnara no Hanoryna npn6utns
f1 povne KparKocpoqHbre aKTLI Bbl

12

tz
11

780,591,672
3 303,459,704

3,571,296

301,070

230,629,137
3 903,069,529

3,958,494
2,283,185
1 993,407

220,257

Hroro o6oponbre aKTtaBbl 4,088,688,938 4,',|42,154,0O9

hToro AKT]4Bbl 4,129,518,405 4,186,814,886

KANhTAJI
Axqronepnuril rannran
Svuccronxutti goxog
Hepacnpe4enenran npr6utns

13 47,223,805 47,223,805
564,835 564,835

259,913,950 208,264,778

l4roro ranrran, nphxoAetqxicR na aKquoHepoB Kounanuu 307,702,590 256,053,418

H e xorrponn pylou.l,re Aon14 )^racrht 1,679,321 1,650,177

hTOTO KANUTAfl 309,381,91',l 257,703,595

OEF3ATENbCTBA
Ion rocpov xure o6Rgaten screa
O6ssarerucrBa no apeHAe 10 I ?eonl? 2,807,595

hroro gon roc poq Hbre o6n3aren bcrBa 1,389,013 2,807,595

Kparrocpov nsre o6ngaten screa
O6qsarerucrBa no apeHAe
Toproean KpeAuropcKaF 3agonxeHHocrb
O6qgarenucrBa nepe4 KnheHTaMh no 3anoroBbtM cyMMaM

AeaHcur noryqeHHbte
O6sgarenucrBa no reKyu.FMy Harory na npu6utns
Hanona K ynnare, noMtlMo Hanora na npu6utnu
l-l povue KparKocpoqHure o6Rsatenscrea

10

14

1,196,424
3,577,378

3,807,961,523
718,063

2,712,831
845,626

1,121,112
2,036,750

3,919,264,357
615,233

564,946
2,701,298

hroro xparxocpor{ Hbte o6Rgaren ucrga 3,818,747,481 3,926,303,696

hTOTO OEfl3ATENbCTBA 3,820,1 36,494 3,929,1 11,29'l

OEF3ATENbCTBA 14 KAN NTAN 4,129,518,4O5 4,186,8',|4,886

flognrcano ilMCHH Hrrh AO <YgPTCS> 19.02.2024r

l-naeuuil 6yxeanmep3auecmumenb npe)cedamenn npaeneHue

llpnnaraeuure npuMeqaHr4F na crp.5 - 32 cocraenfftor HeorbeMneMyrc vacru gaHHoti QraHaHcoeoil orlerHocrl4



AO (y3E EKC KAfl PECnyEn h KA HCKAT TOBA P HO-Cbl P b EBAF 6t4 PXAD

Kouconudupoeaxnuil omqem o npu6umu unu y6brmKe u npoqeM coeoKynHom doxode

B mHcsqax Y3C flpuu. 2023 r. 2022 r.

Burpyrra no lqoroBopaM c noKynareflHM14

CeOecronu ocrb peanu3 aLlu t4

1F

to
377,695,439 393,504,526

(104,982,807 ) (1 19,045,895)

Banoeuri npr6uns 272,712,632 274,458,631

PacxoAur no peanil3aLlh14

,{gu lr H rcrpartaBH br e pacxoAbl

9rcrure pacxo,qbr no oxilAaeMbrM KpeAilTHbtM y6utrrant
tl

(2,458,el4) (2,157,039)
(59,950,693) (60,I 34,1 87)

2,458,070 (1,202,419)

Onepaquonnsrri npr6urn u 2',12,761,095 210,964,986

QrHaHcoBbre AoxoAbl
OuHaHcoeure pacxoAbl

flpovre AoxoAbl
9ucruri npu6urnu or rypcoeoi pa3Hilqbl

IY

18

51,175,026 19,6s7,087
(468,512) (662,185)

5,238,135 1,264,817
377,013 469,235

fl pr6un u 4o nan oroo6n oxeHhR 269,082,757 231,693,940

Teryu4ae Haflor Ha n pu6urnu

OrnoNeHHure Hanor Ha npn6urnu
20
20

(43,972,884) (38,304,573)
(678,200) 145,096

flpu6urnu 3a roA 224,431,673 193,534,463

flprxoAau{taics na:
- aKqiloHepoB uarepurcrorZ opfaHh3aqilr
- HeKOHrponupyror4l4e Aonh rlacrhq

224,053,538 193,299,759
378,135 234,704

f'lo4nucano or r,rMeHh llpaenenrR <<VsPT.C 5> 1 9.02.2024r.

l-naeuud 6yxeanmep
MycraSrxa

flpunaraeuure npilMeL{aHnF ua crp 5 - 32 cocraannrcr HeorbeMneMyrc vacru paHHofi Qnxancoeofi orterHocrl,l
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AO (y3EEKCKAfl PECnyEn h KAHCKAT TO BAPHO -Cbl Pb EBAfl E 14 PXAD

Konconudupoeaxnatil om.tem o deuxenuu denexnatx cpedcme

B mdcnqax Y3C 2023 r. 2022 r.

[eHexnure noroKu or onepaquonnoi AenrenbHocru
flpr,r6urnu go Hanoroo6noxeHuF
C xoppexmupoexod ua:

hsHoc r aMoprr3aqilF
9ucrure i,6srrru or est6utrur ocHoBHbrx cpeAcrB
gucrure pacxoAbt no oxhAaeMbtM KpeArrHblM y6utrrant

QhHaHcoeute AoxoAbl
Qr4HaHcoBbre pacxoAbl

Hracrutfi y6utrox or rypcoeoti pa3Hul-lbl

fl po.1ue HeAeHexHbre onepa LlnoH Hbte AoxoAbl

ll poque HeAeHexHbte onepaLluoHHbte pacxoAbl

269,082,757

6,579,491
(334,842)

(2,458,070)
(51,175 026)

468,512
(377,01 3)

(4,782,585)
1 604 CO?

231,693,940

(e6,e67)
1,202,419

(19,657,087)
662,185

(469,235)

[exexxure noroxn or onepaqxonHoi AenrenbHocrl,l Ao u3MeHeHrH

o6oponoro KantaTana

I4suenenun e o6opomnoM Kanumafle:
Toproeag 4e6nropcran 3aAonxeHHocrb
AeaHcoe BbrAaHHbrx

flpovue aKl4Bbl
ToproeaR KpeAilropcKaF 3a4onxeHHocrb
O6RgarenucrBa nepeA KnueHTaMh no 3anoroBblM cyMMaM

Hanoru K ynnare, noMLtMo Hanora na npu6utno
AeaHcur nonyreHHbte
f1 povrae KparKocpo\rHbte o6R sarenucrea

218,600,117

4,350,246
(1,338,770)

(22,210)
345,252

(132 606,077)
280,680
104,894

219,134,986

(2,5e0,687)
1,068,294

(50,790)
(2,052,679)

278,826,700

(51,ee6)

hgueuenun e o6opornot"t Kanhrane

Hanor ra npn6utnu ynnaveHnuli

(129,851,6471 275,148,842

(39,266,646) (39,009,958)

9ucraR cyMMa AeHexHbtx cpeAcrB or onepaqhoHHol,l AetrenbHocru 49,481,824 455,273,870

Ie nexx ure noroKt4 or 14 H BecrH qttoH Hoi Aesren bHocru

Ipr,roOpereHue ocHoBHbtx cpeAcrB

flocrynnen nn or npo4axh ocHoBH btx cpeAcrB

11 poqeHrur nofl )lleH Hbte

(4,545,211) (10,013648)
507 ,270 1,825,000

50,459,836 18,961 ,945

gucrag cyMMa AeHexHbtx cpeAcrB or taHBecruqvloHHoi AeRTenbHocru 46,421 ,895 '10,773,297

[e nexn ure noroKl,t or S nHa nc oeoi AeRTen bH ocr]r

ArenAeHAur, ynnaqeHHbte aKqnoHepaM (172,753,357) (116,889,481)

9ucran cyMMa Ae HexHbtx c peAcrB 14c non b3oBa HHblx

e Snrancoeoi gearenuHocru ('172,753,357) (116,889,481)

Bnrnxre u3MeHeHhF o6MeHHoro Kypca BantoT Ha AeHexHble cpeAcrBa u

HX SKBilBANEHTbI

Bnur nue uguereu n ti oxhAaeM btx rpegrrH utx y6blrKoB H a AeHexH ble

CPeACTBa h hX SKBtlBaneHTbl

25,131,240

2,071 ,108

40Y,ZJO

[exexHure cpegcrBa H llx 3KB]4BaneHTbt Ha Haqano foAa 4,1 33,698,566 3,784,071,744

[erexHute cpeAcrBa ]t Hx 3KBttBaneHTbt Ha KoHeq roAa 4,084,051,376 4,133,698,666

floAnncan r,rs AO <YgPTCS> 19.02.2024r.

3auecmumenb npedcedamenn npaeneHufl I-naeuuil 6yxeanmep

l-lpunaraeuure npilMeqaHr4F Ha crp 5 - 32 cocraenfltor HeorbeMneMyrc qacrb AaHHofi QnxaHcoeofi orqerHocrt4.



AO (y3EEKCKAfl P ECnyEJl 14 KAHCKAfl TOBA P HO-CblPb EBAF E h PXAD

Ilpuue,tauus K KoHcon udupoeaHHo(t Qu xancoeott omqemnocm u

'1. O6rque cBe.qeHrfl o l-pynne lt ee AeqrenbHocrl't

Hacronulan KoHcoflilAr4poBaHHaR Qunancoean orqerHocrb noAroroBneHa B coorBercrB14t4 c
Me>4qynapoAHbtMt4 craHAapraMr Qunancoaofi or.{erHocrra (MCOO) 3a roA, 3aKoHtlt Bl.lll,lilcn 31 4exa6pn
2023 roAa, nnc AO <Vs6eKcKae pecny6nrxaHcKaff roBapHo-cbrpbeBan 6upxa>> (4anee - <<6npxa>) n ero

4Ovepnorrr opra H il3aql4era (4anee coBMecrHo u1 MeHye Mblx - < l-pyn na>).

Snpxa co3AaHo a Qoprvre aKqhoHepHoro o6qecraa Ha ocHoBanuu Yxaga flpesr4enra Pecny6nrxr
Ys6exhcraFt Ne yn-772 or29.02.1994roAa h flocraHoanenns Ka6rnera Mnnrcrpoe Pecny6nrril Ys6exucraFl
Ns 130 or 04.03.1994 rota.

Oc no euan des men anocms. OcHoeH br M 14 BhAa M u Aenrefl bHocrr 5n pxr cBfl F torcfi :

o perlnepHoe npoBeAenue 6rpxeBbrx, BbrcraBoqHo-rpMapoqHbrx roproB r ayKqiloHoB;
. npoBeAenre uex6rpxeBbtx I MeMyHapoAHbtx roproB;
. ocyu-lecrBneHIe rn$opuaqraoHHoro o6ecne.reFrrln pa6orut 6poxepcrux KoHrop ]t Apyrilx

non b3oBarenei 6u pxeaota nr$opua qvvl vt r .A,

3apeeucmpupoeannu(t adpec u Mecmo eedeuus 6usneca. B crpyrrypy Erpxra BXoAer '1 3 Qunranoa ao

ecex o6nacrHbtx LleHrpax crpaHbr. Srpxa pacnonoxeHa no aApecy Pecny6nnxa Vs6exilcraFt, r.Taulrenr,
Fxracapaicxuta pafton yn.5o6ypa Aor'ri 77 .

flo cocrocFn4ro Ha 31 4exa6pn Bbrnyu.leHHbre aKqun Supxr nphHaAnexar cneAytot4t4M aKllt4oHepaM:

B npoqeumax
31 gexa6pn 31 gexa6pn

2O23r. 2022r.

AreHTcrBo no yn paBneH H o focyAa pcrBeH H br M t4 aKril Ba M h

9AE <Tpacr6aHr>
Cn OOO <Presystem universal>
OOO <Trast leasing)
AO <Ma>em-Chirchiq>
AO <Ammofos-Maxam>
AO <OapronaynrypxilcaBAo)
AO <Ys6eKHeQrerae>

AO <Anu ar ur rcx u il ropHo-M erannyprhqecrr i rorrit 6r Hat>

AO < YsOeKcKuri uerannyprnqecrurZ rov 6rHar>

Apyrre rcpilAr4LtecKHe nhqa
Qr43HqecKile nuua

44.44% 26.43%
19.12o/o 19j2Yo
17.85% 17.85Yo

2.89% 2.89%
'1.66% 1.660/o

1.62% 1.62To

1.36% 1.360/o

0.00% 6.00%
0 00% 6 00%
0.00% 6.00%
3.020 2.97Yo

8.04% 8.10%

hroro 100.00% 100.00%

Banpma npedcmaenexua omqemHocmu. Ecnu He yKa3aHo IHaqe, noKa3areflu AaHHof
KoHconilAt,tpoaannoil Qunancoaoil orqerHocrr4 Bblpa eHbr B Tbrc. cyM.



AO (y3EEKCKAfl PECnvEn U KAHCKAfl TOBAPHO-CbI Pb EBAfl E 14 PXAD

2. SxonounqeqKas cpe4a, B KoTOpOi l-pynna OCyqecTBnseT cBOIO AeqTenbHocTb

Sxonounra Pecny6nrxu Ys6erucrax nposBfleer HeKoropbre xapaKrepHbte oco6enHocr14 npIcyl4ile
pa3BnBapu.lt4Mcf, pbtHKaM. B qncne npoqr4x, K TaKilM xapaKTepHbrM oco6eHHocrtM orHocsrcn orcyrcrBhe
ceo6o4noil KoHBeprilpyeMocru HaqiloHanbHorl Banrcrbr sa npeAenaur Pecny6nnxr Ys6exucraH tll Ht/l3Ktaf

ypoBeHb nilKBt4AHocril Ha pbtHKax AonToBbtx 14 AoneBblx qeHHblx 6yuar.

flepcnexrilabt oKoHoMl4qecxori cra6nnbHocrt4 a Pecny6nuxe Yo6exucraH B 3Haqttrenunofi creneHul 3aB!4cFT

or eQoerrr,rBHocTr4 oKoHoMt4qecKilx Mep, npeAnpHHt4MaeMbtx npaBuTetlbcTBoM, a TaKxe oT pa3BilTl4F

3aKoHoAarenbHo-HopMarileHoi 6asur u nonl,truqecKofr cnryaquu, Koropbte HenoAKoHTponbHbl l-pynnut.

Ha $ranancoBoe cocronnne l-pynnbt il pe3ynbrarbr eTo onepal{iloHHoil ,qenrenuHocril 6yAyr }l Aanee
oKa3blBarb BnnfiHHe nonilTuqecKue u eKoHoMrlqecKile npeo6pa30BaHilF a Pecny6nnre Ye6exucran,

BKnloqapulule npilMeHeHue 4eircrayrculero h 6y4yqero 3aKoHo4arenbcrBa il HanoroBoro perynhpoBaHilq,

Koropbte oKa3blBalor 3HaqrrenbHoe BflilFHile na $unancoBbre pbtHKt4 Pecny6nnxn Vs6erilcraFl.

B Ys6exilcrane na6ntoAaflhcb cneAytoll1tae ocHoBHbre oKoHoMt4qecKile noKa3arenh a2023 rogy:

. O$urlluanunuru xypc o6uena Ballrorbr: 31 Aexa6pn 2023 ropa: 1 Aonnap CIUA = 12 338,77 y3C
(31 gexa6pn 2022 r.', 1 nonnap CUIA = 11 225,46 yg9)

. lzln$nsqua: 8,77o/o (2022 r.: 12,25%)',

. Pocr BBfl: 6% (2022 r.: 5,7o/o)',

. Ctaaxa peQr,rnancr,rpoBaHt4F qEPy - 14% (2022 r.: 15o/o)

Pyxoeo4crso npilHnMaer neo6xo4uH,rute Mepbr Ann o6ecneqeHhn ycrofivraocru Aecrenbnocrn l-pynnul.

O4naxo 6ynyulue nocneAcrBrrn rexyqeil oKoHoMr4qecxoi cnryaqilH rpyAHo npeAcKa3arb, il reKylrlhe

oxhAaHilF 14 oqeHKta pyKoBoAcrBa Moryr ornuqarbcn or $arruvecxnx pe3ynbraroB.

3. Ocxoexure noroxeHun yuerxoi nonHTttKvl

Ocnoea nodeomoexu xoxconudupoeannoil Sunaxcoeoil om.temHocmu. Hacronqan
KoHcont4At4poBaHHae Sunancoaan orqerHocrb noAroroBneHa B coorBercrBt4t4 c Mex4yHapoAHblM14

craHAapraMu Sunancoeoi orqerFtocna (<MCOO>) na ocnoee npaBiln yl{era no nepBoHaqanunoil ctotttuocru,
3a ucKflroqenueu QunancoBbtx ulHcrpyMeHroB, nepBoHaqaflbHoe npil3HaHile Koropblx ocyqecrBncerce no

cnpaBeAnuBofr cronuocrh. OcHoaFrbre nofloxeHun yverHofr nonurlrKt4, nprMeHflBtuuecs npu noAroroBKe

nacronqefr KoHconilAnpoeaHHora $rnancoaori orqerHocn4, npeAcraBneHbt Ht4xe il AaHHbte nphHqilnbl
npnMeHf,fll4cb nocfleAoBaTenbHo B oTHotxeHuh Bcex nepuoAoB, npeAcTaBneHHblx B oTqeTHocTl4, ecfln He

yKa3aHo ilHoe.

flogroroaxa KoHconuArlpoeaHFroi QnnaHcoaoil orqerHocrr4 no MCOO rpe6yer ltcnonb3oBaHiln HeKoropbtx
eaxHeiLUr,lx 6yxranrepcxr,lx oLleHoK. Kpole roro, pyKoBo4crey neo6xoAr4Mo nonararbcn Ha cBot4 cy4eHnF
npn npnMeHeHuil yqerHofr nonrruxur l-pynnu. O6nacru 6yxranrepcxoro yqera, npeAnonararcqne 6onee
BbtcoKyro creneHb oqeHKil ilnil cnoxHocrlr, a raKxe o6nacru, B Koropbrx Aonyu.leHhe !4 oqeHKn sBnFprctt
cyqecrBeHHbrMu Afln KoHconr44npoeaHHoft Quxancoaofr orqerHocl4, yKa3aHbr a flpun,tevanuu 4.

ITpunu,un HenpepbrcHocmu desmenanocmu. PyxoaoAcrBo noAroroBhno AaHHyro KoHconltAtlpoBaHHyto

QilHaHCOByTO OTqeTHOCTb Ha OCHOBe AOnyU.leHUs O HenpepbrBHOCTU AegTenbHOCT]4.

Ilepecuem uHocmpaHHHx earpm. Oynxquonansnofr eantoroi l-pynnur sBJrFercn Banpra ocHoaHoil
sKoHoMr4L{ecxoi cpe4sr, e xoropofr AaHHae l-pynna ocyqecrBneer cBo}o AesreflbHocru. Oynxqnonansnofr
eantoror4 l-pynnur il eanloroil npeAcraBneHilq orqerHocn4 sBflFercn HaqiloHanbHaF Bantora Pecny6nuxu
Ys6exrcraH - ys6excxui cyl (<Y3C>).

Onepaquu u pacqemH. lenexnure aKruBbr n o6sgarenbcrBa nepecqhrbrBalorcn e QyHxquoHgnbHyto
Bantory l-pynnu no oSnquanbHoMy xypcy LlenrpanbHoro 6anxa Pecny6nnwv Vs6erficraFr (!5 PYs) Ha KoHeLl

coorBercrByloqero orqerHoro nepiloAa. flonoxurenuHbre il orp14r-larenbHbre KypcoBbre pa3Hklr.lbr or pacveroB
no onepaq!4FM e nnocrpannora Banore il or nepecqera AeHexHbrx afit,tBoB n o6sgarenucre B

SynxquoHanbHyto Bantory l-pynnsr no o$rquanbHoMy o6lennovy xypcy L16 PYs na KoHeLl roAa orpaxaprcn
e npn6urnn nnu y6srrxe 3a roA KaK i{r4crafl npu6srns/(y6urrox) or nepeoqeHKLr 14HocrpaHHofr aanrcrsr.
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I|puueqanun x xoxconudupoeanuo(t $uuaucoeoil omqemnocmu

3. OcxoeHsle noroxeHnn yverxoi nonurvlKl,l (npogonxenne)

KouconudupoeaHHaf, $unaucoeas om.temHocme, flovepHue opraHil3aLliln npeAcraBnetor co6ofi raxre
o6terru unaecrrqni, BKJrroqaF crpytfiyprlpoBaHHbre opraHh3aqh14, Koropble l-pynna KoHrponHpyer, raK KaK

l-pynna (i) o6na4aer nonHoMoqhFMt4, KoTopbte npeAocraBflFlor efr aoguloxl-locTb ynpaBnsru gra'{11[/lofi

AeFTenbHocrblo, KoropaF oKa3brBaer 3HaqilTenbHoe BnilFHue Ha AoxoA o6tema nneecruqufi, (ii)

noABepraercfl pr4cKaM; cBFsaHHbrM c nepeMeHHbrM AoxoAoM or yqacr!4n e o6uexre rneecrnqufi, hnh tlMeer
npaBo Ha noflyqeHtle raKoro AoxoAa, n (iii) nueer Bo3MoxHocrb ucnoflb3oBarb cBoil nonHoMoqile B

orHouJeHilh o6rel:ra uHeecrilquta c Llenbo oKa3aHile BnilnHr4e Ha BenuqttHy AoxoAa nHBecropa. flpn oqenxe

Hant4que y l-pynnur nonHo[ao..{rr1fi B orHoueH}1r 4pyrora opraHil3aLlhu neo6xo4uMo paccMorperb Hanhllile h

BnileHne cyu.lecrByrou.lt4x npaB, BKnpi{aF cyqecrByou-lhe noreHLlnanbHbte npaBa ronoca. llpaao tBnserctl
cyu.lecrBylot4rlM, ecflil Aepxarenb ulMeer npaKTilqecKyro Bo3MoxHocTb peanilsoBaTb 3ro npaBo nph npHHFTltll

pelueHue orHocfirenbHo ynpaBfleHre 3HaquMofr 4enrenuHocrbto o6rerra nnaecrrqnft. l-pynna Moxer
o6naAaru nonHoMor{r4qMr/r B orHotueHuu o6rexra rneecrnqntl, Aaxe ecnil oHa He ilMeer 6onuuJilHcraa npaB

ronoca a o6teKre nnsecrrqnl. B no4o6nux cnyqaFX AnF onpe4eneHutt Hannqnfi cyl.qecrByPU-ll4x

nonnouoqri B orHotreHIr o6lerra uneecruqrfi l-pynna AonxHa oLleHtltTb pa3Mep naKera cBorx npaB ronoca
no orHoueHulo K pa3Mepy il creneHh paccpe4oroqeHht naKeroB Apyfr4x 4epxarenefi npaB ronoca. flpaea
3au-lt4Tbt Apyrux uHBecropoB, TaKHe KaK cBfl3aHHbte c BHeceHneM KopeHHblx t43MeHenui e genrenbHocTb

o6rerra uHaecrnqri unil npnMeHttror.t1necR B rlcKrrorlt4TeflbHbrx o6crosrenscrBax, He npenFTcrBytor

Bo3MoxHocrra l-pynnur KoHTponilpoearu o6rexr rHaecruqnt,t. IovepHne opraHu3ai]il14 BKntoqatoTCF B

KoHconuAhpoBaHHyro Qnnancoayrc orqerHocrb, HaqilHaH c Aarbt nepe4aqil l-pynne KoHTpotlF HaA ux

onepaqileMt4 (garur npro6perenran) h ucKnpqaprcn t43 KoHcoJtt4AllpoeaHHoil $uxaHcoaoil orqerHocrt4,

HaqHHag C AaTbr yTepr4 KoHTponff.

,Qovepnue opraHil3aLlil14 BKntoqaprcn B KoHconuAkrpoBaHHylo $rnancoayo orqerHocrb no MeroAy

npuo6perennn. f'lprao6perenHbte ilAeHTrasraqnpyerubre aKrilBbt, a raKXe o6ssarenucrBa I ycnoBHble

o6qsarenucrBa, noflyqeHHbte npil o6teAnHennil 6ilsHeca, orpaxalorce no cnpaBeAnilaofi croilNrocril Ha Aary
npno6peren ile HesaBr4cl4 Mo or pa3Mepa HeKoHTpon npyouleta Aon r yltacrilfl .

l-pynna oLleHilBaer HeKoHTponilpyrou-lylo Aonlo yqacr[e, npeAcraBnstou{yto co6ota HenocpeAcrBeHHy}o Aonto
yqacTue n Aapu-lylo Aepxarefl|o npaBo Ha nponopL$4oHanbHyNc Aoflto t{t4crblx aKrilBoB B Cnyqae nnKB!4Aaqhh,
tAHAtABVAyanbHo no xaxAora onepaLlhr4 nra6o a) no cnpaBeAnilaofr crot4Mocrt/, nu6o 6) nponopqiloHanbHo
HeKoHTpofltapyror4er,t Aone yqacrufi B r{rrcrbrx aKTilBax npno6perennoi oprannsaqrr. Hexonrponupytoqaq

Aofle yqacrun, Koropac He nBneerce HenocpegcraeHFrofi 4oneil yqacrhn, olleHilBaercfl no cnpaBepnneoil
cTo14Mocr14.

Onepaquu MexAy opraHl43aLlilnuu l-pynnur, ocrarKh no coorBercrBytorql4M cqeraM h Hepeann3oBaHHble

npn6urnu no onepaqileM Mel44y opraHh3aqusuu l-pynnur B3ailMor4cKntoqalorcn. HepeanusoeaHHble y6utrxu

TaKXe B3aHMoncKntoqatorcn, KpoMe cnyqaeB, KorAa 3arparbr He MoryT 6stru aognreuleHbt. Opranusaqnn il Bce

ee AoqepHile opraHil3aqilu npilMeHFpT eAuHyfo yqeTHyo nonilThKy, coorBeTcTBylol4ylo yvernoi nonilrilKe
l-pynnur.

Hexonrponnpy|ot{an AonF yqacr!4F - oro qacrb qr4crbrx pe3ynbraroB AeerenbHocr4 v Kanhrana AoqepHeH
opraHH3aqril, npilxoAnl4ancn Ha Aonto yqacrhe B KanilTane, xoropofi l-pynna He BnaAeer npnMo ilnr1

KocBeHHo. Heronrponrpytoulae AoflF yqacrile npeAcraBflFer orAenbHutft xounoneHT Kanrrana l-pynnut.

Ocnoenate cpedcmea. OcHoeHure cpeAcrBa orpaxaprcn no nepBoHaqanuFtofr crot4Mocrtt, 3a BblqeroM

HaKonneHHora anaoprrsaLlhr4 u pe3epBa noA o6ecqeHenue (rarvr, rAe sro neo6xo4nuo). B cocraa ocHoBHblx
cpeAcrB BKrtoqatorce o6terrur He3aBepuJeHHoro crpoilrenbcrBa, npeAHa3HalteHHbte Antl 6yAytqero
ncnonb3oBaHilg B KaqecTBe ocHoBHbrx cpeAcrB.

flocnegyrcqhe 3arparbt orpaxaprcR a 6anaFrcoeoi croilMocrr4 aKThBa ilnh nph3Hatorcn B KaqecrBe
orAenbHoro aKTilBa coorBercrByror4r4M o6paeou ronbKo B ToM cfiyqae, KorAa cyqecrByer BbtcoKafi

BeponrHocrb roro, qro 6y4yr4rae eKoHoMt4qecKile Bbrro4br, cBF3aHHbre c orvlM aKrLtBoM, 6ygyr ngnyveHut
l-pynnora, I cror4Mocrb aKrilBa Moxer 6urru gocroaepHo oLleHeHa. 3arparut na uenxnil peMoHT h exeAHeBHoe

rexo6cnyxrBaHile orHocsrcF Ha pacxoAbr reKyu.lero nepuoAa. 3arparut Ha 3aMeHy KpynHbtx y3noB ilnil
KOMnOHeHTOB OCHOBHbtX CpeACTB KanilTanh3!rpyrOTCg npU OAHOBpeMeHHOM CnVCaHAn nOAneXaU.lt4X 3aMeHe
.racreri.
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Ilpumeuaxua K KoHconudupoeaHHoit Sunancoeoil omrtemuocmu

3. Ocxoexure nonoxeHnn yverxofi nonrruKr,r (npo4onxerue)

Ha xoxeq Kd(Aoro orqerHoro neproAa pyxoBoAcrBo onpeAeneer Hanilqile nph3HaKoB o6ecqenenrR
ocHoBHbrx cpeAcrB. Ecnil euRener np6ofi raxofi npil3HaK, pyKoBoAcrBo oLleHuBaer Bo3MeqaeMyp
cror4Mocrb, Koropas onpeAensercn KaK Ha[6onsuJac il3 AByx BenilquH: cnpaBeAfluBofi crounitocra ga

BbrqeroM 3arpar Ha au6utrtae aKThBa il LleHHocr,l ero ucnonb3oBaHilF. EanaHcoeaR crouMocrb aKT]4Ba

yMeHbuaercn Ao Bo3Meu{aeuoi cro14Mocru; y6srrox or o6ecqeneHhfl orpaxaercn e npn6ut nv tAnA y6utrxe aa
ro4. Y6urrox or o6ecqeneHilF aKThBa, nprsnannurfi B npolunbre orqerHbre nephoAbr, BoccraHaBnilaaercn (npn
neo6xo4r,rwocrn), ecnr npoil3ouno fi3MeHeHile 6yxranrepcxr4x oqeHoK, hcnonb3oBaHHbrx npH onpeAeneHfitl
LleHHocn4 tacnonb3oBaH]4F aKTilBa nn6o ero cnpaBeAflilBofr cronuocril 3a Bbrl{eroM 3arpar Ha aut6strue.

flpu6urnu nnr y6urrox or eur6urrus ocHoBHbrx cpeAcrB onpeAennercfl KaK pa3Hhlla Mex4y nonyvennoi
eurpyvxoi or npoAaxfi u nx6anaacoaofi crohNrocrbro 14 orpaxaerce a npu6urnu rnr y6urrxe 3a roA B cocraBe
npoi{ ux AoxoAoB or onepa qilon noil 4enren bH ocrr4.

A*topmusatqur. Auoprueaqun o6reKToB ocHoBHbrx cpeAcrB paccqtaTbrBaercR nuHetZnbrM MeroAoM nyreM
paBHoMepHoro cnilcaHuF ilx nepBoHai{ansnofi cro14Mocl4 Ao nhKBilAaqnonnofr crot4Mocn4 B TeqeHne cpoKa
y|x none3Horo ilcnonb3oBaHnF', a ilMeHHo:

Cpor nonegaoro hcnonb3oBaHhfl (ron-eo ner)

34axur u coopyxeHrfl
MaurHsr u oOopygoearne
Kou nurcrepHoe o6opygoeaHue
TpaHcnoprH ure cpeAcrBa

ln trn

IJ

flnxaugaquoHHae crouMocrb aKTuBa npeAcraBneer co6oi paclrerHyro cyMMy, Koropyro l-pynna nonyvnna 6ur
ra rexyuqnfi MoMeHT or asr6srrhs aKTuBa nocne Bbrqera npeAnonaraeMbtx 3arpar Ha eu6strue, ecnu 6H arrila
yxe AocTilr KoHLla cpoKa none3Horo ilcnonb3oBaHh9 14 cocTogHl4F, xapaKTepHoro Ang KoHqa cpoKa none3Horo
ilcnonb3oBaHilF fluxsu4aquonnan cro14Mocrb aKTnBoB 14 cpoK v1x none3Horo ilcnoflb3oBaHhF
nepecMarpilBatorcn h, ecflh neo6xo4nuo, KoppeKrilpyrorcr B KoHL{e KaXAoro orl{erHoro nepuoAa.

O6ecqenenue ne$uxancoeux aKmueoe. Arrilaur, noAnexaqile aMoprn3aqfiil, recrilpyrorcn Ha npeAMer
o6ecqeHenrn B Tex cnyqanx, KorAa ilMelor Mecro KaKue-nn6o co6urrv+ tAntA ta3MeHeHuq o6crosrenucrB, Koropbte
cB[AerenbcrByror o roM, qro ilx 6anaHcoean cror4Mocrb He Moxer 6urru aoeueqena. Y6urox or o6ecqenexnR
nph3Haerce B pa3Mepe npeBbrl.leHilF 6anaHcoeoil cror4Mocru aKTnBa HaA ero Bo3MeqaeMoft croruocrup.
Bosueqaeuan crot4Mocrb npegcraBnser co6oi cnpaBeAflilByro cror4Mocrb aKrilBa 3a BbrqeroM 3arpar Ha
eut6utrue ilnh qeHHocrb eTo [cnonb3oBaHils, B 3aBucHMocrt/| or roro, KaKafi il3 orLtx cyMM eutu:e. ,Qnn
onpeAeneHt,te BenilL{r4Hbt o6ecqeHexilfl afiilBbr o6regrnRrcrcff B HailMeHb[!ue r4enru$uqrapyeMbre rpynnbl
aKrnBoB, Koropbre reHepilpyror nprroK AeHexHbtx cpeAcrB, B 3HaL{ilTenbtoi crenenlr He3aBilcHMbti or npnroxa
AeHexHbtx cpeAcrB or Apyrilx aKn4BoB hnu rpynn aKThBoB (e4nnrqu, reHepilpyrorJ.l[e AeHexHbre nororu).
flpe4utgyqne o6ecqenenun neSuHancoBbrx aKTuBoB aHanil3tapyrorcq Ha npeAMer Bo3MoxHoro cropHt4poBaHtac
Ha Ka){Ay}o orqerHyrc Aary.

Apeuda. Axrusut a Sopnae npaBa nonb3oBaHus il o6sgarenbcrBa no apeHAe nph3Haprcn B MoMeHT Haqana
apeHAbt no npilBeAeHHoi crolrnrrocrn MuHilMarbHbrx apeHAHbtx nnarexefi. Apen4nue nnarexrj
pacnpeAenfltorcn Mex14y $rHancoeurM!4 pacxoAaMil H coKpau.lenreu o6sgarenbcrB no apeHAe. Onnancoaure
pacxoAbt npu3Hatorct B KoHconHAilpoBaHHoM orqere o npu6srnr rnu y6urrre u npoqeM coBoKynHoM AoxoAe.
Arrilaur e Qopnae npaBa noflb3oBaHhF aMoprr3r/pyrorcn Ha cpoK apeHAbt.

(Duuancoeue uHcmpyMeHmb, - ocHoeHbte nodxodtt K oLleHKe. Cnpaee4nneag cror4Mocrb - oro qeHa,
Koropan Moxer 6utru nonyveHa npil npoAaxe aKrhBa ilflil ynnaqeHa nph nepeAaqe o6RearenucrBa npll
npoBeAeHilrl oOut.{Ftoft onepaLlilt4 MexAy yqacrHrKaMil pbrHKa Ha Aary oL{eHKt4. Haunyvutnrrl noArBepMeHueM
cnpaBeAnilBotrt crouvocTl4 sBfl9eTcg pbtHoqHag KoTr4poBKa Ha aKT!4BHOM pbtHKe. AXrneHS[i pbtHOE - 9TO
pbtHoK, Ha KoropoM onepallltt4 c aKThBoM unn o6sgarenbcrBoM npoBoAfiTcF c AocraroqHofr .{acrorot4 h a

AocraroqHoM o6r'eue, no3BonFtou.leM nonyqarb ran$opvaqrao o6 oqenxax Ha nocrofiHHoft ocHoge.
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3. OcmoaHure nonoxeHnn yserxofi nonHTuKl4 (npogonxenne)

Cnpaeegnnaas cronMocru $rnancoabrx 14HcrpyMenroe, o6paqatoll1r4xcn Ha aKThBHoM pbtHKe, oqeHilBaercf,
KaK cyMMa, nonyqeHHan np!4 yMHoxeHilh pbrHoqHofi xorupoaxta Ha orAenbHHfi axrile unu o6sgarenbcrBo Ha

KonIqecrBo t4HcrpyMeHroB, yAepxuBaeMbtx l-pynnoil. Tax o6cronr Aeno Aaxe B roM cnyr]ae, ecnn o6st.{xutil
cyrovnsril roproauri o6opor pbtHKa HeAocraroqeH AnF nornou.leHilF roro KonilqecrBa aKThBoB vI

o6ssarenucrB, Koropoe nMeercn y opraHh3allil14, a pa3Meu.leHue 3aKa3oB Ha npoAaxy nosuqrta e or4enuxoi
onepaqhil MoxeT noBnuerb Ha pbrHoqHyto KoTl4poBKy.

Mo4enn oqeHKr,r, TaKne KaK MoAenb AilcKoHTt4poBaHHbrx AeHexHbtx noroKoB, a raKxe Mo4enu, ocHoBaHHble
Ha AaHHbtx aHanoruqHbtx onepaqilil, coBepuJaeMbrx Ha pbrHoqHbrx ycnoBuFX, vnv paccMorpeH|/|e

Snnaucoaurx AaHHbtx o6rerra unaecrrqni ficnonb3yrorcn Ane onpeAeneHils cnpaBeAflneoil croilMocril
Sunancoeurx 14HcrpyMeHToB, Anq Koropbrx HeAocrynHa pbrHoqHae un$optuaqnF o LleHe c4enoK.

Pesynurarur oLleHKil cnpaBeAnuBoi cronuocru aHanH3hpyrorcq n pacnpeAenelorcn no ypoBHflM nepapxlAn
cnpaBeAnl,tBofr cronuocrn cneAytor4um o6pasou: (i) x 1 Ypoenrc orHocnrcf, oL{eHKLl no pbtHot{HbtM

KorrlpoBKaM (Hercopperrrapyerrrsrrvr) Ha aKrurBHbrx pbrHKax Anr ilAeHrilqHbrx aKTilBoB unr o6Rgatenucre, (ii) ro
2 VpoeHo - nonyqeHHbte c noMor4sro ruoAeneur olleHKu, B Koropbrx Bce ucnonb3yeMbte 3HaqilrenbHble
t4cxoAHbte AaHHbre, Koropbte nu6o npnuo (x npruepy, qexa), nu6o xocaeHno (r npnuepy, paccqilraHHbte Ha

6ase qenur) flBnelorcn na6nrc4aeHlbtMu Ane aKrilBa nnr o6sgatenbcrBa, r (iii) oqenxn 3 Ypoann, Koropbte
FBnrtorcr oqeHKaM[, He ocHoBaHHbrMr4 ncKJlror{urenbHo na na6nrc4aeMblx pbrHottHbtx AaHHbtx (r.e. 4nn
oLleHKu rpe6yercr sHaqilrenbHurri o6reu nena6nrcgaeMbrx r4cxoAHurx 4arnutx). flepeao4ut c ypoBHs Ha

ypoBeHb hepapxnh cnpaBeAnhBofr cronuocttl cr{uratorcn uMeB[uhMLr Mecro Ha KoHeLl orqerHoro nepiloAa,

3ampamu no c,qenKe gBnFlorcn AononHilreflbHbrM14 3arparaMH, HenocpeAcrBeHHo orHocst4rMl4cfi K

npuo6perenup, BbrnycKy vnv eur6urrillo $rnancoeoro ilHcrpyMenra. fiononHilTenbHbre 3arparbt - 0ro
3arparbt, Koropbte ne 6urnn 6ur nonecenbr, ecnl,t 6sr c4enxa He cocrofiJlacu. 3arparu no cAenKe BKn]o'.{a}or

Bo3Harpa44eHre u KoMt4ccr4oHHbre, ynnaqeHHbre aTeHTaM (eKntoqac pa6ornnxoa, Bbtcrynatoqilx B KaqecrBe
roproBbtx arenroe), KoHcynbraHrau, 6poxepaM n AnnepaM, c6opur, ynnaqilBaeMbre peryJlt4pytor4ltM opraHaM
u Son4oaurru 6upxau, a raKxe Hanoril n c6opsr, B3hMaeMbre npil nepeAaqe co6creeHHocrt4. 3arparst no
cAenKe He BKntoqator npeMhu ilnh AilcKoHTbr no AonroBulvr o6RgateflbcrBaM, 3arparbr na QunancnpoBaHile,
BHyTpeHHile aAMilHl4cTparilBHbre paCXOAbr ilnu pacxoAbr Ha xpaHeHre.

AmopmusupoeaHHan cmouMocmb npeAcraBnrer BenilqilHy, B Koropou Qunancoaufi uncrpyvtenr 6utn
oLleHeH nph nepBoHaqanbHoM npu3HaHilu, 3a BbrqeroM Bbrnnar B noralueHile ocHoeHoil cyMMbr Aoflra,
yMeHbueHHyto vntA yBeflilqeHHyto Ha BenilqhHy HaqucneHHbrx npoqeHToB, a 4nn $unancoBbrx aKTilBoB - 3a
BbrqeroM np6oro oLleHoqHoro pe3epBa noA oxhAaeMbre KpeAnruue y6urxn. Hapaqennbre npoL{eHTbl
BKnOqalOT aMopTl,l3aqhlo OTnOXeHHbIX npu nepBoHa'.{aflbHOM npil3HaHnn 3aTpaT nO CAenKe, a TaKXe np6stX
npeuuri unil AilcKoHra or cyMMbr norauJeHilff c ilcnonb3oBaHheM MeroAa s$Serrrenofi npoqenrHoi craern.
Hapaqennsre npoqeHrHbre AoxoAbr u HapaqeHHbre npoqeHrHbre pacxo4br, BKntoqaR HapaqeHHbril xynoxnutfi
Aoxo4 h aMopn43r4poeaHFrurfr AucKoHr unu npeMHto (exnrcvan ornoxeHHylo npfi npeAocraBneHhh KoMrccr4ro,
npil Hanilvh14 raroeofi), He noKa3brBatorcn orAenbHo, a BKntoqatorcf, a 6anancoayo cro14Mocrb
coorBercrBylor.l1r4x crareil xonconn4upoBaHHoro orqera o QrnancoeoM nonoxeHht,r.

Memod e$Qexmueuod npou,eumuod cmaexu - oro MeroA pacnpeAeneHile npoqeHrHbrx AoxoAoB ilnh
npolleHTHbtx pacxoAoB B TeqeHile coorBercrByroqero nepiloAa c Llenbp o6ecne.{eFtilg nocrosnnoi
npoqeHrHota craBKh B KaxAoM nepnoAe (e$$exruenofi npoqenrnofi craeru) na 6anascoByto cror4Mocrb
14HcrpyMeHra. SQQexrnBHas npoqeHTHar craBKa - oro craBKa, npilMeHFeM as npLA ToqHoM Ar4cKoHl4poBaHl.lt.l
pacqerHbrx 6y4yqnx AeHexHbrx nnarexei ilnil nocrynnenri (ne BKntoqac 6yRyr.Une KpeAhrHbre norepn) na
nporexeHu[ oxilAaeMoro BpeMeHil cyqecTBoBaHuF QhHaHcoBoro ilHcTpyMeHTa unv, tqe 3To yMecrHo,
6onee KoporKoro nephoAa 4o eanoeofi 6anaHcoaorl cror4Mocrrl Qnnancoaoro ilHcrpyMeHra. 3$$errnBHaF
npoqeHrHaF cTaBKa ucnonb3yerce AnF 4HcKoHr14poBaHne AeHexHbrx noToKoB no ilHcrpyMeHTaM c
nnaaanqeil craexor4 Ao cneAypu.lei 4arur il3MeHeHuR npoqeHra, 3a ncKnpqeH[eM npeMhil r4nn AucKoHra,
KOTOpble OTpaXaOT rpe4rrnultt CnpeA nO nnaBarcl4el,t Craaxe, yxa3axnOl,t AflF AaHHOTO ilHCTpyMeHTa, hnil nO

ApyrilM nepeMeHHbrM Qaxropau, Koropbre ycraHaBnnBarcTcn He3aBilcr4Mo or pbrHotrHoro 3HaqeHhF. Taxre
npeMIn Hnil AucKoHTbr aMoprr4314pyrorcn Ha npornxeHtaI Bcero oxilAaeMoro cpoxa o6paqeHilff 14HcrpyMeHTa.
Pacqer npilBeAeHHo[ ctouuocrr BKnpqaer Bce BogHarpa4eHhn 14 cy.MMbr, BbrnnaqeHHbe vnt nonyqeHHbte
cropoHaMil no AoroBopy, cocraBnelou.lne HeorbeMneMyto vacru eQQexrileFtofi npoqenrnoft craBKu.
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3. OcxoeHure nonoxeHrn yvernoi nor,lrnKri (npogonxenne)

Ann aKTrBoB, sBnetor4urxcn nprao6pereHHbrM14 vnu co3AaHHbrMr,r xpegurno-o6ecLleHeHHbrMtt (POCI)

$nxancoaurvrn aKTilBaMV npn nepBoHaqanbHoM npu3HaHuu, eQQexrnenan npoLleHTHaF craBKa
KOppeKT[pyeTcF c yqeToM KpeAnrHoro p[cKa, T.e. paccquTbrBaeTcs Ha ocHoBe oxilAaeMbrx AeHexHbrx
noroKoB npn nepBoHaqaflbHoM npn3Halnv, a He Ha 6ase xonrpaKTHbrx AeHexHbrx noroKoB.

ITepeonatanbHoe npusHaxue $unancoebx uHcmpyMeHmoe. QnaancoBbre ilHcrpyMeHTbr, oqeHrBaeMbre
no cnpaBeAnnaoi crounaocrr4 qepes npn6urnu nnr y6urox, nepBoHaqanbHo npil3Hatorcn no cnpaee4nueota
cror4Mocrr4. Bce npovre Qrnancoaure nHcrpyMeHrbr nepBoHaqanbHo orpaxaprcn no cnpaBeAnilaofr
cror4Mocrr4, BKJlloqaF 3arparbr no cAenKe. Haunyvurr,rrr,r noATBepxAeHileM cnpaBe4nraoI cro14Mocru npn
nepBoHaqaflbHoM npu3HaHilil qBneerce qeHa cAenKu. flpn6urnu vnv y6urrox npn nepBoHaqaflbHoM
np!43HaHil[ ytlr4rbrBaprcn ronbKo B ToM cnyl{ae, ecflil ecrb pa3Hilqa Mex14y cnpaBeAnilBofi qenofi u qeuoil
cAenKta, noArBepXAeHileM Koropora uoryr cnyxilTb Apyr[e na6nrc4aeubte Ha pbrHKe reKyu]!4e cAenKh c reM
xe r4HcrpyMeHToM unil MoAenb oqeHKil, Koropae B KaqecrBe 6agoaurx AaHHbrx ilcnoflb3yer ronbKo AaHHbre
na6no4aerrltbrx pbrHKoB.

llocne nepBoHaqanbHoro npil3HaHtafl B orHor.leHuu $nnancoasrx aKTilBoB, oqeHuBaeMbrx no
aMopr/3t4poeaFtFtofr cror4Mocrr4, 14 14HBecrilr-{r4il e Aonroeure hHcrpyMeHTbt, oqeHvlBaeMbrx no cnpaae4nuaoi
crot4Mocrr4 qepe3 npoquil coaorynnura 4oxo4, npilsHaerce oqeHovnufi pe3epB noA oxilAaeMbre KpeAHrHbre
y6urrxr, qro npuBoAr4T K nph3HaHilrc 6yxranrepcxoro y6srrxa cpa3y nocne nepBoHaqaflbHoro nph3HaHilF.

florynxa il npoAaxa $unancoeurx aKTtaBoB, nocraBKa Koropbrx AonxHa npoilsBoAr4Tbcn B cpoKul,
ycraHoBneHHbre 3aKoHoAarenbcrBou vnn o6brr{aeMil AenoBoro o6opora Ane AaHHoro pbrHKa (noxynra u
npo,qaxa (Ha craHAaprHbrx ycnoBhsx>), orpaxaprce Ha Aary 3aKIlroqeHng cAenKh, ro ecrb Ha Aary, KorAa
I-pynna o6nsyercn Kynurb hnil npoAaru $unancoeurfr arrile. Bce 4pyrue onepaqnfi no npno6pereHr4n
nph3Haprcs, KorAa npeAnpilFTr4e craHoBr4rcn cropoHoil 4orosopa B orHotleHilil AaHHoro $nxancoaoro
14HCTpyMeHra.

Knaccu$uxau,uf, u nocnedyrct4as oupHKa $uuaucoeatx aKmueoe: Kameeopuu ou,eHKu. l-pynna
xnaccuQnqupyer SlrnancoBbre aKThBbr, ucnonb3yn cneAytoqhe Kareropu14 or-.leHKt,r: olleHilBaeMbre no
cnpaBeAflvrBofi crorvocrll qepe3 npn6urnu nnn y6urrox, or-.leHuBaeMbre no cnpaBegnneoi cror4Mocr4 qepe3
npovni coaoxynnurZ AoxoA 14 or-.leHilBaeMbre no aMopn4314poaaHFrorl cro14Mocn4. Knaccn$nxaqnn n

nocneAyot4ae oLleHKa AoflroBbrx Qnnancoaurx aKrhBoB 3aBhcr4T or: (i) 6nsnec-vro4enu fpynnur 4nn
ynpaBneHils coorBercrByrou.lr/M nopr$eneu aKrilBoB u (ii) xapaxrepilcl4K AeHexHbrx noroKoB no aKTilBy.

KnaccuQuxau,un u nocnedyrct4af, oqeHKa $uxaxcoeax aKmueoe: 6usnec-uodent. Eusnec-uo4ens
orpaxaer cnoco6, rcnonb3yeMur,r l-pynnorrr Anc ynpaBneHne aKrilBaMn B qenqx nony.{eHnq AeHexHbtx
noroKoB: nBnsercn nil qefibp l-pynnur (i) ronsxo nonyqeHile npeAycMorpeHHbrx AoroBopoM AeHexHbtx
noroKoB or aKruBoB (<ygepxanne aKrilBoB AnF nonyqeHufi npeAycMorpeHHbtx AoroBopoM AeHexHbtx
noroxoe>>), unr (ii) nonyqeHl4e il npeAycMorpeHHbrx AoroBopoM AeHexHbrx noroKoB, I AeHexHbrx noroKoB,
Bo3HilKatoult4x B pe3ynbrare npoAaxil aKruBoB (<y4epxaHue aKrhBoB AnF nonyqeHilF npeAycMorpeHHbtx
AoroBopoM AeHexHbtx noroKoB h npoAaxil>), unu, ecflh He npfiMeHilM Hh nyHKr (i), nr nynrr (ii), Srnancoesre
aKrhBbl oTHocercfi K KaTeropr4l4 <npoqr4x> 6nsnec-uo4enei't u olleH[BapTcq no cnpaBeAnueofi cTot4MocTl4
vepes np16ut n6 tAnv y6srrox.

Sttsnec-uo4enu onpeAeflFercn AnA rpynnbr aKrHBoB (na ypoBHe noprQenr) Ha ocHoBe Bcex
coorBercrByloll1t4x AoKa3arenbcrB AeerenbHocn4, Koropyto l-pynna HaMepeHa ocyqecrBt4Tb.qnn AocrxxeHhe
qenil, ycraHoeneHFtotl 4nn noprSefle, ilMeor4erocf, Ha Aary npoBeAeHrF oqeHKil. Oarropur, yr{t4TbtBaeMbre
l-pynnota npil onpeAeneHril 6ilsHec-MoAenil, BKnoqalor qeflb h cocraB noprsenr, npoulnurfi onbtr nonyqeHhF
AeHexHblx noToKoB no cooTBeTcTByor4t4x aKTilBaM, nOAXOAbT K OLleHKe il ynpaBneHup pr4cKaMu, MeToAbl
oLleHKn AoxoAHocrt4 aKrr4BoB 14 cxeMy Bbrnflar pyKoBoAilrennv. B flpnueqaHiln 4 npuao4nrcn eaxHefrLuhe
cyx(AeHue, hcnonb3oBanxule l-pynnota npu onpeAeneHiln 6ilsFrec-Nro4enefr Ane cBot4x 6ilHaHcosurx aKruBoB.
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3. OcxoeHure nonoxeHun yrerxoi norvrruKl,r (npogonxenre)

Knaccu$uxaqun u nocnedyrct4an oqeHKa Quxancoeatx aKmueoe: xapaKmepucmuKu dexexuatx
nomoKoe. EcnH 6LrsFrec-MoAenb npeAycMarphBaer yAepxaHHe aKrilBoB Anq nonyqeHtar npeAycMorpeHHbrx

AOTOBOpOM AeHeXHbrx nOTOKOB t nV Ane nonyqeHilr npeAycMorpeHHbrx AoroBopoM AeHexHbrx noroKoB 14

npoAaxn, l-pynna olleHilBaer, npeAcraBnnpr nr co6ori AeHexHbre noroKr4 t4cKrrotrltTeflbHo nnarexil B cqer
ocHoeFtoil cyMMbl Aonfa il npoqeHToB (<recr Ha nnarexil utct<nloqilTenbHo B cqer ocHoeHoil cyMMbr Aonra il
npoLleHToB> rnu <SPPI-recr>), OuHaHcoesre aKrnBbr co BcrpoeHHbrMh npou3BoAHbrMn hHcrpyMeHraMh
paccMarpilBalorcn B coBoKynHocril, .{ro6ur onpeAenilTb, qBflFrorcf, nil AeHexHbre noroKr4 no HilM nnarexaMil
ilcKntoqhTenbHo B cqeT ocHoBHor4 cyMMbr Aonra h npoqeHToB.

llpu npoae4ennn erora oqeHKh l-pynna paccMarpuBaer, coorBercrByror Jlr4 npeAycMorpeHHbre AoroBopoM
AeHexHbre noroKH ycnoBurM 6aooeoro KpeAurHoro AoroBopa, T.e. npoqeHTbr BKrroqator ronbKo Bo3MeuleHile
B orHolueHun KpeAilTHoro pilcKa, apeueuHoi cror4Mocrr4 AeHer, Apyrhx pr4cKoB 6asoeoro KpeAnrHoro

AoroBopa u Mapxy npn6urnu.

Ecnr ycnoenn AoroBopa npeAycMarpilBator noABepxeHHocrb pr4cKy ttnn BonartAnbHocrr,r, Koropbre He
coorBercrBylor ycnoBvrrM 6asoeoro KpeAurHoro AoroBopa, cooraercrayrcqnfi $uHaHcoeuI arrile
maccnQuqrpyerce 14 olleHhBaercq no cnpaBeAnuBofi cronnaocn4 '{epe3 npr6urnu nnu y6urrox. Tecr na
nflarexil ilcKrtoqrrenbHo B cqer ocHoaFroil cyMMbr Aonra h npoqeHToB npoBoAt4Tcf, npu nepBoHaqanbHoM
npil3HaHilLr aKrilBa, u nocneAypu{as nepeoqeHKa He npoBoAr4TcF. B flpnnaevannu 4 npueogrrcR eaxnefiu:re
cy4eHuF, ilcnonb3oBannure l-pynnota npu npoBe,qeHilil Tecra Ha nnarexh ilcKlroqilTenbHo B cver ocHoaHoi
cyMMbr Aonra t4 npoqeHToB B oTHor.leHu11 cBoLlx QilHaHcoBbtx aKTLlBoB.

PexnaccuQuKau,uf, Suuaucoeux aKmueoe. OuHaHcoeure 14HcrpyMeHTbr peKflaccn$nqnpyrcTcF TonbKo B

cnyqae, KorAa il3MeHqercR 6r4sHec-Mo4enb ynpaBneHns eruu noprQeneM B LlenoM. PexnaccuQrraqrn
npoil3BoAr4TcF nepcneKrfiBHo c Haqalla nepBoro orqerHoro nepiloAa nocne h3MeHeHils 6noHec-uo4enN.

O6ecu,enexue Qunancoebrx aKmueoe: ou,eHo.tuttit pesepe nod oxudaemate xpedumHbte y6umxu. Ha
ocHoBaHilil nporHo3oB Fpynnur oqeH[Baer oxuAaeMbre KpeAhrHbre y6urrxn, cBe3aHHbre c AonroBbrMr4
r4HcrpyMeHTaMil, oLleHilBaeMbtMrl no aMoprr43r4poeannoi cror4Mocn4 u no cnpaBe4nnaoi cror4Mocrh qepeg
npovui coaorynHurr,t AoxoA, 14 c pr4cKaMil, Bo3HuKapu.14Mr4 B cBq3r4 c o6csarenucrBaMu no npeAocraBneHilp
KpeAhroB 14 AoroBopaur SrnaHcoeolr rapanrun. l-pynna oLleHilBaer oxnAaeMbre KpeAilTHbre y6urrxn u
npil3Haer oqenovnuttl pe3epB noA KpeAilrnure y6urrxn Ha Ka)(4yro orqerHyro 4ary. OqenKa oxhAaeMbrx
KpeAilrHbrx y6urruoe orpaxaer: (i) HenpeAB3Fryro n B3Be[!eHHyro c yLteroM BeponrHocl4 cyMMy,
onpe4eneHHyto nyreM olleHKil Ailana3oHa Bo3MoxHbrx pe3ynbraroB, (ii) aperuenHyto cror4Mocru 4ener r (iii)
acrc o6ocnoBaHHyto u noArBepx,AaeMyrc nn$oprvraqralo o npounux co6utruRX, TeKyqnx ycfloBr4rx 14

nporHo3r4pyeuux 6ygyqrx oKoHoMlrLrecKt,tx ycfloB14FX, AocrynHyto Ha orqerHyto Aary 6es vpesuepHbtx 3arpar
n ycunuil.

,Qonroaute hHcrpyMeHTbr, oLleHfiBaeMbre no aMopn4s14poeaHHofi cror4Mocrur, 4e6uropcran 3aAonxeHHocrb rl
BbtAaHHbte satZvtut npeAcraBnntorcn B KoHconnAupoBaHHoM orqere o $nnancosoM nofloxeHt,til 3a BbrqeroM
oqeHoL{Horo pesepBa noA oxr4AaeMbre KpeAurnure y6urrxr. B ornouleHfiil KpeAilTHurx o6ssarenbcrB t4

Qunancoeux rapanvil npil3Haercff or4enunsri pe3epB noA oxhAaeMbte KpeAilTnsre y6urrxu B cocraBe
o6qearenucrB B KoHconilAnpoBaHHoM orqere o QunancoaoM nonoxeHllil. klgl,leueHuF B aMoprrenpoeannofi
crotlMocrt4,qonroBbrx t4HcrpyMeHToB, oLleHuBaeMbrx no cnpaBeAflilBofr ctonuocrh qepe3 npovlrri coeoxynnsrfi
AoxoA, 6es yvera oLleHoqHoro pe3epBa noA oxr4AaeMbre KpeA[Tnure y6urrru, orpaxarcTcs B cocraBe
npu6stnu unu y6utrxa. lpyrrae n3MeHeHilF e 6anaFtcoeofi cronuocrn orpaxarorce B cocraBe npoLtero
coBoKynHoro AoxoAa Ha cTarbe ((AoxoAbt 3a BbrqeroM pacxoAoB or AoflToBbtx 14HcTpyMeHToB, olleHilBaeMbtx
qepe3 npoqrtt COaOxynnutta 4OxO4>.

l-pynna nphMeHner ynpou-{eHHbri no4xo4 r o6ecqexenro 4e6uropcroil aa4onxeHHocrt4. flnn 4pyrrax
Qunaucosutx aKrLlBoB l-pynna nphMeHner (TpexeranHyp> MoAenb yvera o6ecqeHeHrn Ha ocHoBaHilil
ilslueHeHilfr KpeAurHoro KaqecrBa c MoMeHTa nepBoHaqanbHoro npil3HanrR. OunaHcosuri t4HcrByMeHT,
roroputil He FBnflercF ooecqenennutur nph nepBoHaqanbHoM npil3HaHilu, xnaccu$uqnpyercfi KaK
ornocRquicn x Srany '1 . .Qnn $rnancoautx aKrhBoB Srana 1 oxrgaenaute KpeA[THbre y6urrxr oqeH]4Bahcrcn
B cyMMe, paenoil qacril oxl4AaeMbrx KpeAurHbrx y6urrxoe 3a Becb cpoK, Koropbte Bo3Hr4KarcT B pe3ynbrare
AeQonroB, Koropbte Moryr npota3otlril e reqeHne cneAypul4x '12 ruecnqee tAnn Ao Aarbt noraueHilq cornacHo
AoroBopy, ecnil oHa Hacrynaer Ao 14creqeH hn 12 uecnqee (< 12-rraecnqHbte oxrAaeMbte KpeAilrHure y6urrxr>).
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3. OcHoeHure noroxeHnn yvernoi nofl vrrl.rKvr (npogonxenne)

Ecnu l-pynna n4enrnQrqrpyer 3HaqilrenbHoe yBenilqeHre KpeAurHoro pncKa c MoMeHTa nepBoHaqanbHoro
nplr3HaHlle, ro aKThB nepeBoAr4Tcs a 3tan2, a oxhAaeMbre KpeAilrHue y6urxr no oroMy aKTilBy

oqeH[Baprcfi Ha ocHoBe oxfiAaeMbrx KpeAnrHbrx y6urruos 3a Becb cpoK, ro ecrb Ao Aarbr norauJeH]'ttt
cornacHo AoroBopy, Ho c y\leToM oxuAaeMoil npe4onnaTbl, ecnn OHa npeAycMoTpeHa (<OxU4aenaue
KpeAurHbre y6urrxu 3a Becb cpox>). Ecnn l-pynna onpeAenFer, vro QrnaHcoeHi aKTulB FBnttercn
o6ecqenennbrM, aKruB nepeBoAr4TcR a eran 3 n oxr4aeubre no HeMy KpeAilrHbre y6strxr oqeHilBaorce KaK

oxrAaeMbre KpeAilrHbre y6urrxu 3a Becb cpoK.

l-pynna npnMeHeer ynpoqeHHyo MoAenb MCOO (IFRS) 9 4nn npnsnaHilfl oxr4AaeMbre KpeAilrnue y6urru
3a Becb cpoK no roproeora 4e6uropcxoil sa4onxenHocrr4. flpuuevanne'1 3 co4epxrr un$oprual{ilro o
BXOAHbTX AaHHbrX, npeAnOnOXeHnAX V1 MeTOAaX OqeHKil, r4ononb3yeMbrx npil U3MepeHnL4 OxilAaeMbre
KpeAilrHbre y6srrxn, BKnloiran o6rscnenue roro, KaK l-pynna BKnpqaer nporHo3Hyro lrn$opuaquto B MoAenll
oxnAaeMbre KpeAurHbre y6urrxu.

Cnucaxue Qunaxcoeax aKmueoe. OhHaxcoebre aKTilBbr cnrcbtBatorcq LlenilKoM ilnil qacn4qHo, KoFAa

l-pynna ucqepnana Bce npaKruqecKile Bo3MoxHocru no t,tx B3brcKaHilp I npuuJna K 3aKnpLreH[]o o
Heo6ocHoeaHHocr!4 oxu4annil orHocnrenbHo Bo3Meu1eHtAA TaKVx aKTt4BoB. Cnucanue npeAcraBnqer
npeKpaqeHile npilsHaHhn. Fpynna Moxer cnucarb $unancoeue aKrilBbr, B orHolueHilLr Koropbrx eqe
npeAnpilH14Malorcn Mepbr no npilHyAr4TenbHoMy B3brcKaHilrc, ror4a l-pynna nbrraercF B3brcKarb cyMMbl
3aAonxeHHocril no AoroBopy, xors y Hee Her o6ocHoeaHFrbrx oxuAaHilfi ornocrrenbHo t4x B3brcKaHils.

flpexpat4enue npusHanun QunaHcoebx aKmueoe. l-pynna npeKpaqaer npu3HaHne $nnancoesrx
aKTuBoB, (a) xor4a ortlt aKrilBbr noralxeHbr Hnu cpoKAeficreilR npaB Ha AeHexHbre noroKr4, cBF3aHHbrx c gn4Mtl

aKrnBaMil, r4creK, nnv (6) l-pynna nepeAana npaBa Ha AeHexHbre noroKr4 or $nnancoBbrx aKTnBoB vnn
3aKnrcvnna corna[ueHile o nepeAaqe, h npil erou (i) TaKXe nepeAana npaKTilqecKr Bce pilcKu 14

Bo3HarpaKAeHt,tn, cBn3aHHbre c BnaAeHileM orrMr,r aKrilBaMil, rnn (ii) Hn nepeAana, Hil coxpaHnna
npaKTrqecKn Bce phcKl4 14 Bo3HaFpa(AeHil9, cBF3aHHbre c BnaAeHheM 3Tr4Mt4 afiilBaMil, Ho yTpaTilna npaBo
KoHTponF B orHor.ueHhH AaHHbrx aKTilBoB. Konrponu coxpaHfferce, ecnu KoHTpareHT He HMeer nparruvecxofi
Bo3MoxHocril nonHocrbro npoAarb aKTilB HecBssaHHoi rperuefi cropoHe 6es eee4enrs orpaHilqenuh na
npoAaxy.

ModuQuxau,un $unancoeux aKmueoe. 14nor4a l-pynna nepecMarpnBaer nnv uHbrM o6pasorvr
tuogttQrqupyeT AoroBopHbre ycnoBuF no Qrnancoeunlt aKTilBaM. l-pynna oqeHilBaeT, FBnFeTcF n11

MoAnQhKaque npe4ycMorpeHHbrx AoroBopoM AeHexHbrx noror(oB cyqecrBeHHoi c yverou, cpeAh npoqero,
cnegyol4r4x QaKropoB: Hanvv'tt+ HoBbrx AoroBopHbrx ycnoeui, Koropbre oKa3brBaror 3HaqhrenbHoe BnilsHne
na npoQunu pilcKoB no aKThBy (xanpuuep, yqacrile e npn6urnr finla AoxoA Ha xannran), 3HaL{ilTenbHoro
u3MeHeHufl npoqenrnofr craBKu, r,r3MeHeHHF aantorHofi AeHoMr,rHaLUr,r, nonBneHuc HoBoro vnvl
AononHrrenbHoro KpeA[rnoro o6ecneqeHilF, Koropbre oKa3brBator 3HaqhrenbHoe BnilqHile na xpe4urnuril
pt4cK, cBs3aHnutil c artngoM, rnu 3HaqureflbHoro npoAneHile cpoKa KpeAHTa B cflyqaf,x, KorAa 3aeMr4r4K He
HcnbrrblBaer Qunancoeux sarpy4nenn rI.

Ecnn vo4uQilqilpoBaHHbre ycfloBr/F cyulecrBeHHo ornilqarorcn, TaK qro npaBa Ha AeHexHbre noroKil no
nepBoHaqanbHoMy aKThBy l4creKapr, l-pynna npeKpaqaer nph3HaHile nepBoHaqanunoro $nnaHcoBoro
aKrilBa il nph3Haer Hosuttl aKTilB no cnpaBeAnuBofr croruocru. larcu nepecMorpa ycnosuil cLtrlTaercn Aara
nepBoHaltaflbHoro npil3HaHilF 4nn qener.t pacqera nocneAylor4ero o6ecqeHeH[r, B ToM qilcne AnF
onpeAeneHiln $axra 3HaqHrenbHoro yBeflilqeHHfl KpeAilTHoro phcKa. l-pynna raKXe olleHilBaer coorBercrBile
HOBOTO KpeAhTa nn14 AonroBoro uHcTpyMeHTa KpilTepillo ocyqecTBneHrg nnarexera ilcKfiroltilTenbHo B cqeT
ocnoenola cyMMbt Aonra u npoLleHToB. flto6sre pacxo4eHils MexAy 6anaHcoeoH crol4Mocrbto
nepBoHaqaflbHoro aKTilBa, npH3HaHhe Koroporo npeKpaqeHo, t4 cnpaee4nreoil croHMocrh HoBoro,
3HaqHrenbHo MoAilQill-l4poBaHHoro aKTuBa orpaxaercq B cocraBe npu6urnu nnu y6urrxa, ecnh coAepxaHne
pa3nuqilg He oTHocr4TcF K onepaqilil c KanuTanoN,r c co6creeHHnKaMil.
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3. OcHoaHure nofloxeHnn yverxoi norrrl,rKl,r (npo4onxenne)

B crryaqnu, KorAa nepecMorp ycnoaufr 6srn eursaaH $nnancoeurMlr rpyAHocrnM14 y KoHrpareHra il ero
necnoco6nocrup BbrnonHgTb nepBoHaqaflbHo cornacoBaHHbre nnaTex!4, l-pynna cpaBHhBaeT
nepBoHaqanbHbre il cKoppeKTilpoBaHHbte oxilAaeMbte AeHexHbre noroKr4, .{ro6ut oLleHhrb 3HaqhrenbHo nfi
ornilqaorce pvctn vt BbrroAbr no aKTuBy B pe3ynbrare uo4uQnxaL{ur4 ycnoBurn AoroBopa. Ecnr pvctr u

BbrroAbr He il3MeHgpTc9, To 3HaqhTenbHoe oTnHque MoAr4Qr4ql4poBaHHoro aKTilBa oT nepBoHaqanbHoro
aKrhBa orcyrcrByer, il ero uo4uQrraqhn He npuBoAl4r K npeKparqeHil]o nph3HaHhe. l-pynna npolr3BoAhr
nepepacqer eanoeor4 6anaHcoaoh cTolrMocil4 nyreM AucKoHrnpoBaHuF rr/toAuQnqnpoBaHHbrx AeHexHbrx
noroKoB AoroBopy no nepaonavanunofi s$$exruanora npoqenrnolr craBKe (unu no sQ$erruanoil
npoqenrnofr craBKe, cKoppeKrhpoeaxFroil c yqeroM KpeAilTHoro pilcKa Ane npno6perenHbrx ilnri co3AaHHbrx
xpe4urHo-o6ecLleHeHHbrx Snnancoesrx arrreoa) h nph3Haer npr6urnu nnu y6urror or uo4u$uraquil B

cocraBe npn6urnr unn y6urrra.

Kameeopuu ou,eHKu Sunaxcoettx o6asamenbcme. OhHaHcoesre o6Rsarenucraa xnaccn$ilLlrpylorcq KaK

BnocneAcrBt4t4 oqeHilBaeMbre no aMopn4sr/poaaHFrofr crorlMocn4, KpoMe: (i) Qunancoaurx o6sgarenbcrB,
oqeHuBaeMbtx no cnpaBegnnaofr cror4Mocrlr vepes npr6urnb t,tnu y6srrox: era xnaccrQvKaqv+ npuMeHfiercn
K npon3BoAnuru $nnancoBbrM ,rHcrpyMeHrau, Qrnancoedru o6RsarenbcrBaM, npeAHa3HaqeHHbtM Anq
roproBnil (nanpruep, KoporKhe no3ilr.14r,r no qeHHbrM 6yrrltararrlt), ycnoBHoMy Bo3Met4eHurc, npr3HaBaeMoMy
npno6perarefleM npr o6te4rnenu14 6ilsHeca, il ApyruM QunancoeurM o6ssarenucrBaM, onpeAeneHHbrM KaK

TaKoBble nph nepBoHaqanbHoM nphsHaHilrl; r,r (ii) 4oroaopoe Sunancoeoil rapantun u o6esaTenbcTB no
npeAocraBneH il lo KpeAilroB.

Ilpexpauqexue npu3Hauua Quuaucoebx o6nsamentcme. flpnsHaHre $uHancoeurx o6sgarenucre
npeKpau{aercn B cnyqae ux noTauenun (r.e. KorAa BbrnonHeercfi Lrnil npeKpau.laercn o6Rsarenucreo,
yKa3aHHoe B AoroBope, ilnil hcreKaer cpoK ero ucnonneHnn).

O6uen AonroBbrMt4 
'rHcrpyMeHraMvl 

c cyulecrBeHHo pa3flnL{alor4r4Mrcn ycfloBtaqMr Mel14y l-pynnota u ee
nepBoHaqanbHbtMt4 KpeAuropaMH, a raKXe cyqecrBeHHbre uo4r$rraqnn ycnoeui cyrJ.lecrBylou.lt4x

Qnnancosutx o6gsarenscrB yqtaTbrBatorcn KaK noraueHile nepBoHaLranunoro $unancoBoro o6cgatenuctga ]4

np!4gHaHhe HoBoro Qurancoaoro o6qgarenbcrBa. Vcnoeils cqilTatorcn cyqecrBeHHo pa3nilqapt4t4Mr4cq,
ecnu AhcKoHTl4poBaHHas npilBeAeHHa9 CTOT4MOCTb AeHeXHbrX nOTOKOB COTflaCHO HOBbtM yCflOBt49M, BKnloqaF
Bce ynnaL{eHHbte Bo3HarpaxAeHilF 3a BbrqeroM nonyqeHHbtx Bo3HarpaMenril, 4ncxoHTr4poBaHHbte c
ilcnonb3oBaHileM nepBoHaqanuHora e$sexrranoi npoqenrnorl craex]4, KaK MnHIMyM ua 10o/o ornnL{aerce or
A14CKOHT14pOsaHHOr npilBeAeHHOi CrOnn/locrh ocranbHbrx AeHexHbrx noroKoB no nepBoHaqanbHoMy
Qn Hancoeouy o6nsaren scray.

Kpoue roro, yt{r4TbrBatorcfl Apyn4e KaqecrBeHHbre Saxropur, TaKue KaK Bantora, e roropoft AeHoMr4H!{poBaH
t4HcrpyMeHT, t43MeHeHile rilna npoqeHTHof craBKu, HoBbte ycnoBilF KoHBepraLlLt4 nHcrpyMeHTa h u3MeHeHne
orpaHuqnrenbHbtx ycJtoBnil no KpeAilry. Ecnr o6uen AonroBbrMr,i 14HcrpyMeHTaun nnv uo4nQnxaqrn
ycnoaui yt{hrblBaercg KaK norauJeHre, Bce 3arparbr uflil BbrnnaqeHHbte Bo3Harpa)(AeHilF npil3HalorcF B

cocraBe npn6urnr unvl y6atxa or norauJeHilF.

Mogu$uraqvu o6seatenbcrB, He nphBoAFu.lfie K ilx noralueHhto, yr{t4rbtBa}orcn KaK rj3MeHeHhe olleHoqHoro
3HaqeHilF no MeroAy HaqilcneHhn KyMynsrlrBHofr auoprrsaquh 3aAHytM r{hcnoM, npil groM npu6urnu llnu
ybulrox orpaxaercq B cocraBe npn6urnn unn y6urrxa, ecnil oKoHoMt4LtecKoe coAepxaHue pa3n[ql4s B

6anaHcoeoi crot4Mocrtl He orHocr/Tcg K onepaqilr c KanilTaflovt c co6craeHHnKaMr.

Bsauuosaqem Suxancoeatx uHcmpyMeHmoe. OHHaHcoaure aKThBbt h o6sgarenbcrBa
B3auMo3aqurbtBaprcn t4 B KoHcoflt4At4poBaHHoM orl{ere o $nnancoeoM nonoxeH[r1 orpaxaercfl qt4crat
Beflilq14Ha ronbKo B Tex cflyr{aex, KorAa cyqecrByer rcphAl4qecKil ycraHoBneHHoe npaBo npo!43Becrll
B3ailMo3aqer orpaxeHHbtx cyMM, a raKXe HaMepeHHe nn6o nponsaecril BgauMo3aqer, nn6o o4noepeMeHHo
peanil3oBarb aKTnB il yperynhpoearu o6ngareflbcrBo. PaccruarpllsaeMoe npaBo Ha B3ailMo3aver (a) ne
AonxHo 3aBhcerb or Bo3MoxHutx 6y4yqux co6srrufr r,r (6) 4onxno ilMerb ppr4Ar4qecKyto Bo3MoxHocrb
ocyulecrBneHhF npu cfleAytot4r4x o6croRrenucrBax: (i) a xo4e ocyqecrBneHilc o6ul.{Ftolr $uHancoeo-
xo3sictseHnofi 4enrensnocrr,r, (ii) npta HeBbrnonHeHilil o6RsarenucrBa no nnarexaM (co6ulrnr 4eQonra) ra

(iii) a cnyvae HecocroerenbHocrt4 unn 6anxporcrea.
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3. OcxoaHute noroxeHxe yvernofi nonlrrr,rKl,t (npo4onxexne)

flenexnue cpedcmea u ux sKeueaneHmbr. K 4enexnuu cpeAcrBaM orHocnTct AeHexHbte cpeAcrBa B

Kacce u Ha pacqerHbtx cqerax e 6aFrxe, a raKxe Aeno3urbr 4o aocrpe6oBaHhF e 6aHxax. K gxehganeHraN4

AeHexHbtx cpeAcrB orHocflTcF KparKocpor{Hbre BbtcoKonnKBIAHbre uHBecrilq1414, Koropbte uoryr 6stru nerxo
KoHBeprupoBaHbt B AeHexHbte cpeAcrBa, c flepBoHaL{anbHbrM cpoKoM norauJeHilF ne 6onee rpex MecFLleB c

4arur npno6pereHuF 14 cror4Mocrb Koropblx noABepxeHa He3HaqilTeflbHbrM Kone6aHulFM.

fl,enexnue denosumu yqacmHuKoe KnupuHeoeo(t cucmeuu. K AeHexHbrM cpeAcrBaM yLracrHt4KoB

xnnpnHroaorl cncreMbr orHocFTcF ocrarKil AeHexHbrx cpe,qcrB Ha onpeAefleHHutx 6aHxoacKrx cqerax Snpxut
BO3Ht4KUJIe B pe3ynbTaTe BHeoeHUF rapanrnranux Aeno3nToB B KaL{ecTBe npeAonnaTbl 3a ToBapbl
peanhsyeMHe na Srpxe n ycnyfli Er,rpxur. Oxon,rarenuHbre pacqerur sa npuo6pereHHbre roBapu Mert14y

yqacrHnKaMll xnulpnnroeoil cr4creMbr raKXe npoil3BoAqrcn qepe3 on4 cltera Snpxn npeAHa3HaqeHHbtx AnF
yqacrHrrKoB xnupnnrosoil cl4creMbt. Snpxa He B npaBe ucnonb3oBarb AaHHbre cpeAcrBa a nlo6urx t4Hbrx qeflflx
ilnil cMeuJuBarb AaHHbre cpeAcrBa co cBor4Mr4 AeHexHbrMr/ cpeAcrBaMil. Ocrarxu AeHexHbrx Aeno3hroB
yqacrHktKoB rcnnpnnroaoi ct4creMbt BKnpqeHbt B cocraB AeHexHbtx cpeAcrB 14 r4x SKBt4BaneHToB B

KOHCOfl t4AI4pOBaHHOM OTqeTe O ABIXeHhil AeHeXHbrX CpeACTB.

Taxxe, coorBercrByrcqre o6neareflbcrBa nepeA KnileHraMil no 3anoroBbrM cyMMaM AnF yqacrilff B roprax
6urnr or4enbHo orpaxeHbr B KoHconhAilpoBaHHoM orqere o SrnaxcoeoM nonoxeHuta.

Topeoean de6umopcxas sadonxeHHocmb. Toproean 4e6uropcxae 3aAonxeHHocrb nepBoHaqanbHo
yr{r4TbrBatorcg no cnpaBe4nuaoil cror4Mocl4, a 3areM no aMoprtl3upoaannofr cror4Mocrt4, paccvnrannoi c
hcnon bsoBaH 14eM MeroAa eQQe rru anoi n poqenrnolr craext,t.

Topeoean xpedumopcxan sadonxeHHocmb. Toproean KpeAhropcKan 3aAoflxeHHocrb HaL{ilcfleercfl no

$axry ilcnonHeHilF KoHrpareHroM cBor4x AoroBopHbrx o6csarenucrB 14 yqhrbrBaercn nepBoHaqanbHo no
cnpaeegnreoi cro14Mocrr4, a 3areM no aMopr143rpoeaunola cro14Mocn4 c ilcnonb3oBaHileM MeroAa
eQ$exrnanoil npoqenrxoil ctaaxu.

Onepau,uonxaa apenda. B cnyvanx, KorAa l-pynna fiBflsercn apeHAoAareneM no AoroBopy apeHAbr, He

npeAycMarpuBatoqeMy nepeAaqy apeHAaTopy npaKrilqecKn Bcex pilcKoB 14 BbrToA, cBe3aHHbrx c BnaAeHheM
aKrnBoM (r. e. e cnyqae onepaLliloHHofi apen4ur), apeHAHbre nnarexil no AofoBopaM onepaquoHHof apeHAbl
orpaxaorcg B cocraBe Bbrpyr{Kr1 nuneixuuu MeroAoM.

Hanoeoo6no)KeHue. l-pynna nBnsercs nnareflbrqr4KoM HafloroB Ha ocHoBe o6r4eycraxoenennofi cilcreMbr
Hanoroo6noxeHile. B nacronqee BpeMr, ynflar{ilBaer cneAy}orque BhAbr Hanoroa il orqilcneFrilft:

. Hanor na 4o6aaneHHyro cror4Mocrb.

. Hanor na npu6srns ppt4Ar4l{ecKulx nt4q;

. Hanor Ha HMyqecrBo;

. Hanor Ha 3eMnp;
o Hanor 3a nonbsoBaHhe BoAHbtMil pecypcaMu.
. EAunure coqilanbHbte nnarexr or $onga onnarbt rpyAa.

Sonee roro, l-pynna Bbrcrynaer HanoroBbrM aTeHToM 14 FBnnercs orBercrBeHHbrM 3a y4epxaHne H onnary
coorBercrBytou.l4x Hanoroa il o6ssareflbHbrx BsHocoB or Qon4a onnarbr rpyAa il AilBilAeHAoB yvpe4nrenefi.

Hanor na 4o6aeneHHyp crol4Mocrb. Hanor na .qo6aeneHHyro crol4Mocrb, orHocnqnilcn K BbtpyqKe or
peanh3aqhil, noAnexur ynnare a 6n4xer na 6onee paHHtolo r43 AByx 4ar: (a) Aary nonyqeHue cyMM

4e6uropcxout sa4onxenHocrr4 or KrileHroB ranra (6) Aary orrpy3rcu (nepe4avn) roaapoe tlnv ycnyr KnheHraM.
H!C, ynnavennutfi npn npno6pereHilil ToBapoB 14 ycnyr, o6urqxo noAflexur Bo3Meu{eHilp nyreM saqera
nporue HflC, HaqilcfleHHoro c BbrpyqKil or peanil3aqtau, no nonyqeHnn cqera-Qarrypur npoAaBqa.
Hanoroeute opraHbr pa3peuanr pacqerbr no HlC Ha Herro-ocnoae. H,[C K ynnare ra HAC K Bo3Met4eHh]o
pacKpblBaeTcF B KoHconilAilpoBaHHoM orqere o QuHaHcoBoM nonoxeHut4 B pa3BepHyToM BuAe B qocTaBe
aKrhBoB l,t o6ssarenscra. flpn co3AaHilil pe3epBa noA ox'rAaerusril xpe4rrnuril y6urrox or o6ecqeHeH14c
orpaxaerce Ha nonHyto cyMMy 3aAonxeHHocl4, BKntoqan H[C.
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3. OcHoeHure nonoxeHhe yuernoi nonnrt,tKl,t (npo4onxenne)

3anacu. 3anacur yqlrrbrBatorcr no HahMeHuu:er,t n3 AByx BenilqnH: $axrrvecrofi cronuocru n \uctoil
aosNroxr-roi LleHbr npoAaxu. flpn ornycKe 3anacoB B npoil3BoAcrBo lr ilHorr4 eH6urrilh t,rx oqeHKa
npotl3BoA]4TCF nO MeTOAy CpeAHe83BeUlennOr,r CTO[4MOCTI4. ce6eCrOnUOCTU rOrOeOI npOAyKt{t114 tA

He3aBeplueHHoro npor43BoAcrBa BKfltoqaer e ce6s cro14Mocrb cbtpbn il MarepuanoB, Pacxo4ut Ha
Bo3Harpa4eHIe pa6ornrxau npoil3BoAcrBeHHbrx pa6ovux h npovile npFMbre 3arparbr, a raffie
coorBercrByor4ylo Aoflto npou3BoAcrBeHHbrx HaKnaAHbrx pacxoAoB (paccvrrannyrc Ha ocHoBe
HOpMaThBHOTO UCnOnb3OBaHilF npOr43BOACTBeHHbrX rrrOr4xOCrer4) h He BKnpqaeT paCXOAbr nO 3aeMHbrM
cpeAcrBaM. tlilcraq Bo3MoxHaF qeHa npo4axil - oro pacqerHan npoAaxHas LleHa B xo4e o6uvnofi
AegTeflbHOCTl4 3a BbrqeroM paCqeTHbtx Sarpar Ha 3aBeplrjeHile npoyl3Bo,qcTBa ]4 pacqeTHbtx 3aTpaT, KoTopbte
xeo6xo4uuo noHecrll AnF npoAaxil.

ITpedonnamu. f'lpe4onnarur orpaxaercs no cror,rMocnl 3a BbrqeroM pe3epBa noA o6ecqenenue.
f'lpe4onnaru xnaccr$nLlhpyrorcs KaK Aonrocpo''{Hbre, KorAa oxilAaercc, '{To roBapbt unv ycnyrh,
orHocrr4hecn K aBaHcaM, 6ynyr nonyLteHbr '{epe3 oAnH roA, ilnil KorAa aBaHcbt orHocercq K aKruBy, xoropsrft
cau 6yger uaccr$rqnpoBaH KaK Aonrocpoqnurfi npu nepBoHaqaflbHoM npil3HaHhn. Cyuua npeonnarbr Ha
npuo6perenue aKrilBa, BKnpqaercn e ero 6anaHcoByro cror4Mocrb npil nonyqeHran l-pynnofr KoHTpone HaA
gn4M aKTuBoM h Hanr4qnu BeponTHocrr4 Toro, vro 6y4yqne oKoHoMr4qecKile BbrroAbr, cBFgaHHbre c nnnr, 6y4yr
noflyqeHbr l-pynnoi.

Axu,uouepxuit xanuman O6urxHoeeHHbre aKqilil h He noAnexaqile BbtKyny npuBilnerilpoBaHHbre aKLlnrl,

Ar4BuAeHAbt no KoropbrM o6rRenctorcs no ycMorpeHilto pyKoBoAcrBa, orpaxaprcn KaK Kannran.
,QononnrrenbHbte 3arparbr, HenocpeAcrBeHHo orHocfil{ilecn K BbrnycKy HoBbrx axqrfi, orpaxatorcr B cocraBe
KanilTana KaK yMeHbluenre (sa BbrqeroM nanora) cyMMbr, nonyvenxoi or BbtnycKa. Cyrvrrr,ra npeBbil.leHnq
cnpaBeAnilBott cronuocTil nonyLreHHbtx cpeAcTB HaA HoMilHanbHofi cronuocrbto Bbtnyt4ennstx axqrtt
orpaxaercf, B Kanhrane KaK oMl4cct4onnsri 4oxo4.

flueudendal. ,Quer4en4br orpaxaprcn KaK o6ssarenucrBa u BbtqilTalorcfi yt3 cyMMbt KanrlTana B roM
nepiloAe, B KoropoM oHtt 6stnu o6tqeneHur n o4o6penur. 14HSoprvraqnn o AilBnAen4ax, o6rnaneHHbtx nocne
orqerHoi Aarbt, Ho Ao Aarbr yrBepxAeHilR KoHconhAhpoeannofr $nnancoaori orqerHocrt4, pacKpbtBaercF B

nphMeqaHuu <Co6utrun nocne oKoHqaHhF orqerHoro nepnoAa). Pacnpe4enenne npr6urnv v ee npoqne
pacxoAoBaHilF ocyqecrBnnprcF Ha ocHoBe Srnancoaoi orqerHocn4, noAroroBneHHofr e coorBercrBt4td c
rpe6oeanrRMu 3aKoHoAarenbcrBa. B coorsercrsuu c lpe6oBaHilfiMil 3aKoHoAarenbcrBa pacnpeAefleHue
npr6utnu ocyqecrBnqercg Ha ocHoBe qficrofr npr6urnr reKyu.lero roAa no $nnancoeofi orqerHocfl4,
noAroroBneHHorl e cooraercrBl4t4 c MCOO.

Peeepeu nod o6seamentcmea u omqucneHuf,. Pesepasr noA o6ssarenscrea u orr{ilcneHiln
npeAcraBneor co6ofr o6sgarenscraa ne$rnaHcoBoro xapaKrepa c HeonpeAefleHHbtM cpoKoM ilcnonHeHilf,
ilnH Benr4qr4nofr. Onu HaqilcnttorcA, ecnu l-pynna BcneAcrBue xaroro-nu6o npouJnoro co6urrus HMeer
cyulecrBylol4ne (rcpu4uvecKhe ilnil KoHKnpAeHrnure) o6nsarenbcrBa, Anq yperynnpoBaHuF Koropbtx c
6onuulofi creneHbo BeponTHocrr norpe6yercs aur6urrhe pecypcoB, coAepxaqilx oKoHoMreecKile BbtroAbt, 14

BenuqilHy o6qaarenucrBa MoxHo oqeHilTb B AeHexHoM BbtpaxeHhil c AocraroqHori crenensp HaAexHocrLl.
Pesepeut oqeHHBatorcn no npilBeAeHnoil cror4Mocrr4 pacxoAoB, Koropbte, KaK oxuAaercn, norpe6ylorcfi Ane
noTauJeHilF o6cgarenscrBa, c hcnoflb3oBaHheM craBKil 4o xanoroo6noxeHilF, Koropa9 orpaxaer reKyqile
pblHotlHbte oqeHKt,t epeuennora cror,4Mocrur AeHer h pLlcKoB, cBF3aHHbtx c AaHHbtM o6ggatenucreou.

O6gsarenscrBa no ynnare o6gearenuHbrx nnarexerrr r c6opos, TaKux, KaK Hanoril, orflt4qHbre or Hanora Ha
npn6utnu, h nouJnilHbt, orpaxatorcq npu HacrynneHnh o6sgHeatoqero co6slrus, npuBoAeqero K

BoSHt4KHoBeHrto o6Roannocru ynflarbr raKux nnarexefi B coorBercrBl414 c 3aKoHoAarenbcrBoM, Aaxe ecnul
pacqer taxnx o6RsarenbHbtx nnarexefr ocHoBaH Ha AaHHbtx nephoAa, npeAlrJecrByroqero nepiloAy
Bo3Ht4 KHoBeHilg o6csaFtFto crv tAx ynnarbt.

Aeaucat, nonyqeHHHe. Aaancut, nonyLreHHbre npil3Hatorcff npil noflyqeHuh AeHexHbrx cpeAcrB no reBapaM,
Koropble AonxHbl 6utru npe4ocraBfleHbt e 6ygyr4rax nepiloAax. flonyvennue aBaHcbt yr{nrbtBaorcg KaK
o6RgarenucrBo B KoHcottt/At4poBaHHoM orqere o eilHaHcoBoM nonoxeHVu, A npil nepeAaqe roBapoB
KnheHraM, oHil npta3Haorcl B KaqecrBe BbrpyqKr4 B KoHconnAtapoBaHHoM orqere o npu6unu nnr y6urrxe.
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llpuuetaxuf, K KoHconudupoeaunoit $unancoeoit omqemHocmu

3. OcxoeHute noroxeHnn yverxoi norllrt4Kl,t (npogonxenr,re)

flpusnanue eupy.tKu. Burpyvxa orpaxaercs npt,t Hanv.vvra BeposrHocril nonyqeHilF l-pynnofi
coorBercrBytou.lutx oKoHoMt4qecKr4x BbrroA n Bo3MoxHocl4 Aocraro.rxo roqHoil oqeHKu cyMMbt BbtpyqKil, BHe
3aBhctlMocrlr or roro, KorAa ocyqecrBneercn nnarex. Burpyvxa orpaxaercn B cyMMe Bo3Met4eHuF, npaBo
Ha Koropoe l-pynna oxilAaer noflyr{rrrb e o6MeH Ha nepeAaqy ycnyr noKynaren|o. BosNaeqeHhe, yKa3aHHoe B
AoroBope c noKynarefleM, Moxer BKnroqarb a ce6s QuxcupoeanHbte cyMMbt h nepeMeHHbte cyMMbt B

pe3ynbrare npeAocraBfleHuF ycrynoK B LleHe. l-pynna orpaxaer BbtpyltKy MeroAoM oxnAaenaofr crot4Mocrr.
Burpyvxa or peanil3aLlvtl ycnyr orpaxaercn B cocraBe nplr6unu u y6urrroe no Qarcry oKa3aHilR ycnyr. Kor4a
ero nphMeHilMo, BbrpyvKa paccqilTbrBaercfl no rapuSau il c yqeroM coorBercrBytot4l4x orpaHhqeHilti,
ycraHoBneHHbtx 3aKoHoAarenbcrBoM ur peryflilpyror4r4M14 opraHaull. Cywrrrrrut BbtpyqKr npilBeAeHbt 6ea yvera
HAC

Quxaxcoeate doxodat @fiHaHcoeue ,qoxoAbr BKllroqapr npoqenrnsrfi AoxoA no ilHBecrilpoBaHHbtM
cpeAcrBaM. flpoqenrnute AoxoAbr no BceM AonroBbrM !4HcrpyMeHTaM orpaxaK)rcs no MeroAy HaqhcneHilF c
ucnonb3oBaHheM MeroAa e$QerrneHofr npoqenrnof craaxrl. Taxoi pacqer BKnrcqaer B npoqeHTHbte
AoxoAbl I pacxoAbl Bce KoMl4cc]4r4 14 BbrnnaTbr, ynnaqeHHbre h nonyqeHHbte cTopoHaMu AoroBopa ]l
cocraBnntoll1ue HeorbeMneMyp vacrs s$$errheHofi npoqenrnofr craBKh, 3arparbt no cAeJtKe, a raKxe Bce
npoqile npeMhu vnn cKAARvl.

Bosnaepaxdenus pa6omuuxam. 3apnnarur, onnaqeHHbre ornycKa u 6onuHil.{tiute, npeMilt,l v
HeMoHerapHbte nbrorbt (raxue KaK 3ApaBooxpaHeHile n ycnyru AercKr4x ca4oa) 3a Haqilcnnlorce B roA, B

KoropoM coorBercrBytou.lhe ycnyril 6urnr oKasaHbr corpyAHilKaMn l-pynnur. Y l-pynnul He uMeercn
lopt4At4qecKofo tAnv KoHcrpyrfir4Bnoro o6sgarenbcrBa no aHanoTilr{HbtM BbtnnaraM.
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4. Baxxsre oqeHoqHbre 3HaqeHHq x cyxAeHhfl B npxMeHeHnn yvernoi nonhrnxl,l

l-pynna npoil3BoAr4T 6yxranrepcxue olleHKta 14 Aonyu]eHhF, Koropbre aos4efrcreyrcT Ha orpaxaeMbre B

KoHcoflr44r4poeaHHoi Qr,rnancoaorl orqerHocl4 cyMMbr u na 6anancoByro crohMocrb aKTLlBoe il o6Rgarenscra
B cneAypqeu $rnancoaoM roAy. Syxranrepcxile oqeHKil r,1 cy>l(AeHue noABepraprce nocronHHoMy aHanh3y 14

ocHoBaHbr Ha npounoM onbrre pyKoBoAcrBa n Apyrux $arropax, B ToM qilcne Ha oxhAaHrFX orHocilTenbHo
6y4yqux co6strrft, Koropbre cqilralorcn o6ocHoeaHrbrMn B cfloxr4BuJhxcs o6crosrenbcrBax. B npoqecce
npilMeHeHhq yvernora nonhruKr4 pyKoBoAcrBo raKxe ilcnonusyer npo$eccnonanbHbre cyx14eHufi, noMrlMo
cBf,3aHHbrx c 6yxranrepcKl4M14 oqeHKaMil. flpoQeccronanbHbte cy4eHuf,, Koropbte oKa3brBapr nau6onee
3HaqilrenbHoe BrilFHt,te Ha cyMMbr, orpaxeHHbre B KoHcontaAupoeannori $unaxcoeofi orqerHocl4, u
6yxranrepcxne oLleHKil, Koropbre MoryT npilBecrn x neo6xogr,rMocl4 cyqecreenHofr KoppeKrHpoBKr,r

6anaHcoeofi cror4Mocn4 aKT[BoB u o6ssarenscrB B TeqeH]4e cneAytoll1ero $unancoBoro roAa, BKn}oqa}or
cfleAylou.lne:

llpunqun HenpepbBHocmu denmenauocmu. PyxoeoAcrBo noAroroBilno AaHHylo KoHconilAupoBaHHyro

QrHancoeyo orqerHocrb Ha ocHoBe AonyqeHile o HenpepbrBHocr[ AesreflbHocn4. ,Qannoe cp(AeHile
pyKoBoAcrBa ocHoBbrBaercn Ha paccMorpeHHil Qnnancoeoro nonoxeHnF l-pynnu, reKyqilx nnaHoB,
npu6urnunocru onepaqufr n Aocryna x QnnancoabrM pecypcaM, a raKxe Ha aHant43e soegeurcrenn HeAaBHhx
r,rswreFreFtilrz MaKposKoHoMt4qecKHX ycnoanu na 6y4yr4ue onepaLluh l-pynnul.

Cpoxu none3Hoeo ucnonb3oeaHun ocHoenux cpedcme. OqenKa cpoKa nofle3Horo ilcnoflb3oBaHilF
ocHoBHbrx cpeAcrB npoil3BoAilflacb c npilMeHeHtaeM npo$eccnonaflbHoro cy4eHilq Ha ocHoBe nMetou]erocc
onbtra B orHoueHilH aHanorhrlHbtx aKTuBoa. 5y4yu1ue oKoHoMl4qecK[e BbrroAbt, cBF3aHHbte c on4Mtl
aKrilBaM14, B ocHoBHoM, 6yAyr nonyqeHbr B pe3ynbrare ilx hcnonb3oBaHiln. O4Haro Apyrile Saxropu, raxne
KaK ycrapeBaHile c rexHonorilqect<oh untt KoMMepl{ecKorrr roqril 3peHiln, a raKxe h3Hoc ocHoBHbtx cpeAcrB,
L{acro nphBoAFT K yMeHb[ueHhto oKoHoMt4r{ecKhx BbrroA, cBF3aHHbtx c ollMt4 aKThBaMil. Pyroeo4crao
oqeHuBaer ocraeuilicR cpoK none3Horo ilcnonb3oBaHuF ocHoBHbrx cpeAcrB LlcxoAfl 143 TeKyulero
TexHilqecKoro cocToqHilfl aKThBoB 14 c yileToM pacqeTHoro nepiloAa, B TeqeHhe KoToporo AaHHbte aKTnBbl
6y4yr npunocrru l-pynny oKoHoMr4qecKile BbrroAbr. llpu srou Bo BHilMaHue npilHhMatorcq cneAyrorqhe
ocHoBHbre Sarropur: (a) oxr4aeuuri cpox hcnonb3oBaHile aKrlrBoB; (6) oxrnaeuui Srsrvecx[fi ilsFtoc
ocHoBHbtx cpeAcrB, roropuri 3aBucr4T or oKcnflyaraLliloHHbrx xapaKTepilcrr4K Lr perflaMeHTa rexHhqecKoTo
o6cnyxuaanus; il (e) uopansxurr,r r43Hoc ocHoBHbrx cpeAcrB c rexHonorhqecxoi 14 KoMMepqecxofi roqxu
3peHnfi B pe3ynbrare il3MeHeHile pbtHoqHbtx ycnoarri

Oqeuxa oxudaeuax xpedumnux y6atmxoe. Oqenxa oxilAaeMbrx KpeAhrHbrx y6urrxoa - 3HaqltTenbHaF
oqeHKa, Anq nonyqennn xoropolZ ncnonb3yercs MeroAonorug oqeHKil, MoAenil t4 t4cxoAHbte.qaHHbte. ,[eranr
MeroAonoruu oqeHKu oxHAaeMbrx KpeA[rHbrx y6urrxoe pacKpbrrbr. Cnegyrcqre KoMnoHeHTbr oKasbrBapr
cepbe3Hoe BnilFHile Ha oqeHoqHbtta pesepe noA KpeAurHue y6urrxu: onpeAeneHile 4eSonra, 3HaqurenbHoe
yBenhqeHhe KpeAr4rHoro pilcKa, BepoerHocru 4e$onra, noABepxeHHocrb pt4cKy Ae$onra h pa3Mep y6urxa
B cflyqae 4eQonra, a raKxe MoAeflu MaKpooKoHoMr4qecKrx cLleHapileB. l-pynna perynnpHo npoBepner il
noArBepxAaer MoAenh il t4cxoAHbre AaHHbre Ann MoAenei a qennx cHhxeHile pacxoxAeHilr,r uex<,4y
pacqerHbtMt4 oxilAaeMbrMI KpeAilrHbrM y6srrxavn n Qaxrrvecxrnltr y6urrxaMh no KpeAilraM.
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5. flpruerenre HoBbrx nflh nepecMorpeHHblx craHAaproB u paauRcnenri

l-pynna BnepBbre nphMeHhfla HeKoropbre craHAaprbr h nonpaBKh, Koropbre Bcrynapr B cilny B orHolueHrh
roAoBblx orqerHbrx nepiloAoB, HaqilHatoqhxcn 1 nnaapa 2023 r. ttntA nocne erofi 4aru (ecnu He yKa3aHo
unoe). l-pynna He npilMeHflna AocpoqHo craHgaprbr, pa3becHeHrF unn nonpaBKil, Koropbre 6urnu eunyqenu,
HO eu.le He BCTynilnil B Cuny.

Onqun nepexoda K npuMeHeHurc MCTDO 17 dnn cmpaxoet4uKoe - Ilonpaexu x MCTDO 17 (eunyt4eust
9 dexa6pn 2021 eoda u deilcmeyrcm dns om.temHbrx nepuodoe, HaeuHaf, c 1 nxeapn 2023 eoda).
lzlsn/eFreFrile rpe6oaaHri K nepexoAy a MCOO 17 npe4ocraBnger crpaxoBl{[KaM onLlilro c Llenbto ynyqrueHile
unQopruarneHocrta Anfl ilHBecropoB npil nepBoHaqaflbHoM nphMeHeHuLi MCOO 17. ]4sMeFreFrue orHocr4Tcs
roflbKo K nepexoAy crpaxoBrlr4Koe x MCOO 17 n ne 3arparilBaer Apyrile rpe6oeanun MCOO 17. Tpe6oaannr
K nepexoAy e MCOO 17 r MCOO 9 npnnaennnrcfl B pa3Hbre cpoKn H npilBe4yr K o4Hopa3oBbrM pa3ntaqileM B

xnaccuQnxaqrr B cpaBHhrenunor,t rnQopruaquv npv nepBoHaqanbHoM nphMeHeHilil MCOO 17:
HecoorBercrBt4s yqera MexAy o6RgarenucrBaMu no crpaxoBbrM KoHrpaKTaM, h3MepeHHbrM no reryulell
cror4Mocl4, t4 cBF3aHHbrur SunancoBbtMil aKTrBaMil, t/3MepeHHbrMti no aMopryt3rpoeanxoi cror4Mocn4; 14

ecflu cyu.lHocrb eur6npaer nepecMorp cpaannrenunoil nn$opuaquv Ane MCOO I, pasflhr.{14F B

xnaccuQuxaqilr Me>4gy SuHancoeurMil aKruBaMn, sul6sreluurMt4 r43 o6opora B cpaBHhrenunurfi nepuo4 (x
KoropbfM MCOO 9 ne 6y4er npilMeHsrbcn), n gpyruur $nnancoBbrMr4 aKrHBaMh (r xoropuru 6yAer
npnMeHerbcn MCOO 9). l4snaenenile floMoxer crpaxoBrlt4Kau ns6exarb BpeMeHHbrx HecoorBercrsni a
yqeTe u, cfleAoBarenbHo, yflyquilr nnQopuarilBHocrb cpaBHilTeflbnora un+oprvraqvn Ane unaecropoa. 3ro
Aocrhraercn npeAocraBneHheM crpaxoBu-14KaM onLlur4 npeAcraBneHile cpaBHilrenunori rnQopuaqur o
Qnnancoeutx aKruBax. flpr nepeoHaqanbHoM nphMeHeHun MCOO 17 cyr4nocru 6y4yr uueru npaBo, c Llenbto
npeAcraBfleHilF cpaBHilrensnora unQopruaqur, npilMeHFru xnaccn$nxaqronnurra Hafler x Snnancoaouy
aKrhBy, Ann Koroporo cyr4Hocrb He nepecMarpuBaer cpaBH[renbnyo unQopMaqil]o MCOO 9. Onqnn
nepexoAa 6y4er AocrynHa Ha ilHcrpyMeHTanunofi ocHoBe; no3BonFrb cyl4HoGTr4 npeAcraBnFrb
cpaBHhrenbnyrc unSopuallilro, KaK ecnu 6ur rpe6oaaHnR no xraccurQvlayr rl h3MepeHilto MCOO 9 6urnr
npnMeHeHbr K oroMy $nHaHcoeouy aKrhBy, no ne rpe6oBarb or cyllHocrr4 nphMeHeHile rpe6oeannri no
o6ecqenxe MCOO 9; ra rpe6oaarb or cyulHocr[, npilMeHrroqefi xlaccnSnxaquonnurft Hafler x Suxancoeouy
alffhBy, hcnonb3oBaTb pa3yMHylo h noAAepXhBaeMyP l,lHQopMaquto, AoCrynHylo Ha Aary nepexoAa, Ann
onpeAeneHL4n roTo, KaK cyr4Hocrb oxilAaer maccrSnxaLlilro groro Qunancoeoro aKTilBa B coorBercrBr414 c
MCOO 9. eru nonpaBKil He oKa3anil HilKaKoro BnvAHVtA Ha KoHconilArlpoBaHHyro Srraucoeyrc orqerHocrb
Fpyn n sr.

ITonpaexu x MCcDO 1 u MCTDO Pexouexdaquu 2: Pacxpumue 6yxeanmepcKux nonumux (eanyt4euar
12 Qeepann 2021 eoda u deitcmeyrcm dns om.remHHx nepuodoe, HaquHae c 1 nxeapn 2023 eoda).
MCOO 1 6unv il3MeHeHbr c Llenblo rpe6oaannn or KoMnaHuil pacxpurearu nn$opurallilro o cBor4x
MarepnanbHutx 6yxranrepcKr4x nonilTilKax BMecro l4x 3HaquMux 6yxranrepcKilx nonnrnx. kloueHeHre
npeAocraBhno onpeAeflenre nx$opMaqhil o Marephanunurx 6yxranrepcKr4x nontztTilKax. Taxxe yroqHeHo,
vro nnQopruaquF o 6yxranrepcxorl nonuruxe cqilraercs MarephanbHori, ecnu 6es Ftee noflb3oBaren1,l
Qnxancoeulx orqeroB He cMoryr noHqrb Apyryrc MarepilanbHyo ranQoprvrallilro B Qnnancoeurx orqerax.
l,4gtueHeHue npeAocraBilno hnnlocrparhBHbre nphMepbr ranQopnraqrn o 6yxranrepcxofi nonilTilKe, Koropae,
BepoFTHo, 6yler cLtilTarbcF MarephanbHoh gna Qnnancoaurx orqeroB cyu.lHocrLl. Kporrle roro, h3MeHeHhe B

MCOO 1 yrovnuno, vro HeMarephanbHyro ran$opvaqno o 6yxranrepcror nonuruKe xeo6xo4unao
pacKpbtBarb ronbKo npil ycfloBr4r4, qro oHa He 3arMeBaer MarepilanbHyro rx$opruaqurc o 6yxranrepcxori
nonilTilKe. Ans noAAepxKt4 ororo il3MeHeHilf, MCOO PeroueHAaqrn 2 "llpunatue peuenuri o
MarepnanbHocrl4" TaKXe 6utna [sMeHeHa c Lleflbto npeAocraBfleHhfi peKoMen4aqrfi no npilMeHeHil]o
KoHllenllt4t4 MarepilanbHocrt4 K pacKpbrn4lo nnSopnaaquu o 6yxranrepcKt4x nonurilKax. 3rn nonpaaxn ne
oKa3anh HilKaKoro BnnAHVA Ha KoHcoflLlAr4poBaHHylo Qrnancoayrc orqerHocrb l-pynnsr.

Ilonpaexu x MCcDO 8: Onpedenenue 6yxeanmepcKux oqeHoK (eunyt4enu 12 Qeepann 2021 eoda u
deucmeyrcm dns omqemHbx nepuodoe, uatunas c 1 eHeapn 2023 eoda). lzlsrueHenne e MCOO 8
yrot{Hnno, KaK KoMnaH14h AonxHbr pagnilqarb u3MeHeHilfi a 6yxranrepcKux nonurrKax or usrue'HeHilil e
6yxranrepcxr4x oLleHKax. 3rr nonpaeril He oKa3anil HnKaKoTo BnvAHVte Ha KoHconhAt,lpoBaHHyro $nxaucoayrc
orqerHocrb l-pynnul.
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5. Ilpuuenenne HoBbrx r4flH nepecMorpeHHbrx craHflaproB h pa3bf,cHenni (npo4onxexre)

Omnoxennatil xanoe, cesgaunud c aKmueaMu u o6sgamenbcmeaMu, eo3HuKaK)t4uMu us eduxuqnoil
cdenxu - Ilonpaexu x MCIDO 12 (eanyqenu 7 ntas 2021 eoda u deilcmeyrcm dns omvemuax
nepuodoe, HaquHaf, c 1 aneapn 2023 eoda). flonpaaxn x MCOO 12 yrovnnrcr nopFAoKyqera orfloxeHHoro
Haflora no cAenKaM, TaKHM KaK apeHAa I o6qgarenbcrBa no flrKBilAaLlu1r4. B onpe4eneHHbrx cnyqasx
npeAnpt,lflTr4n oceo6o44atorcs or npil3HaHilF orfloxeHHoro Hanora, KorAa oHil npn3Hator aKTtaBbt tanr
o6ssarenucrBa BnepBbre. Panee cyqecrBoBana HeonpeAeneHHocrb orHoc'rrenbHo roro, npilMeHqercq nh
ero ilcKntoqeHhe K cAenKaM, TaKr4M KaK apeHAa r o6soarenscrBa no Jlr4KBilAaLlnn - cAenKaM, no KoropbrM
npltsHatorce il aKruB, u o6nsarenbcrBo. llonpaexr yror{Hqror, rrro r4cKrpqeHne He npilMeHFercR, t4

npeAnpuFTI4R o6sganur nph3HaBarb ornoxernsri Hanor no raKnM cAenKaM. flonpaexu raKXerpe6ynr, qro6ut

KoMnaHilu npilsHaBanil ornoxennuril Hanor no cAenKaM, Koropbre npta nx nepBhqHoM npta3HaHhu nphBoAFT K

paBHbrM cyMMaM HafloroBbrx 14 BbrqerHblx BpeMeHHbrx paenuvnfi. 3ru nonpaeK[ He oKa3anH HuKaKoro
BnvAHnA Ha KoHcon ilAil poBaHHyro Sr na ncoayo orqerHocrb l-pyn n u.

Ilonpaexu x MCcDO 12 "Hanoe ua npu6unt: Mexdyuapodnan Hanoeoeas peSoprua" (eunyt4enat
23 mas 2023 eoda). B naae 2023 roga MCOO BHecnil ysKocneqilan[3upoBaHHbre nonpaBKil e MCOO '12

"Hanor na npu6utnu". 3Til ilgMeHeHHF 6urnil eHeceHbr B orBer Ha npeAcronu.lyp peanil3aqhto MoAenbHbrx
npaBhfl f'lrnnapa 2, ony6nvxoBaHHbrx Opranrsaqraeli sxoHourh.recKoro corpyAHrqecrBa u pa3lnrtn+ (OeCP)
B pe3ynbrare Me4yHapo4nor,t Hanoroeofr peQopvrur. f'lonpaaxr npeAocraBnf,tor BpeMeHHoe ilcKnloqeHtle h3
rpe6osanun nph3HaBarb h pacKpbrBarb orfloxeHHbre Haflorh, Bo3HilKator4r4e il3 npilHeroro ilnu cyqecrBeHHo
nphHeroro HanoroBoro 3aKoHa, peanilgyror.l1ero MoAenbHbre npaBfina llnnnapa 2. B cooreercrBr,rr,i c Aaroft
BcrynneHnfi B cilny MCOO, KoMnaHilil MoryT np!4MeHnrb r4cKnloqeHne HeMeAneHHo, no rpe6oeaHnf, no
pacKpbrrlno o6caarensHbr AnF orqerHbrx nepiloAoB, HaLtilHafi c 1 nnaapn 2023 roAa. 3rr nonpaarr ne
oKa3aflil HhKaKoro BnuAHvlA Ha KoHconilAilpoBaHHyro $nnancoeyrc orqerHocrb l-pynnu.

6. Hoeste yqerHbre nonoxeH!r9

Huxe npraoAtrcq HoBbre craHAaprbr, nonpaBKil u pa3bncHeHne, Koropbre 6unn Bbrnyr4eHbr, Ho eule He
Bcrynnnu B c[ny Ha Aary BblnycKa KoHcolrHAr,rpoaaFrFrofi Srnancoeofi orqerHocn4 l-pynnur. l-pynna HaMepeHa
npnMeHilrb 3n4 craHAaprbt, nonpaBKu H pa3bqcHeHhe c Aarbt 14x BcTynneHilF B cnny.

Ilonpaexu x MCTDO 16 "Apenda": O6ssamenbcmea no apende npu npodaxe u o6pamnoil apende
(eanyqenat 22 cexmn6pa 2022 eoda u npuMeHf,rcmcn dns omqemHHx nepuodoe, HaquHa,ot4uxcf, c
1 nneapn 2024 eoda). flonpaarn Kacatorcn cAefloK no npo4axe ra o6parxofi apeHAe, Koropbte
yAoBflerBopnnr rpe6oaaHileM MCOO 15 4nn yqera KaK npoAaxr4. f'lonpaaxn rpe6yror or npoAaBLla-
apeHAaropa nocneAytor4ero n3MepeHuR o6RsarenbcrB, Bo3H14Karcr4nx il3 cAenKil, TaKilM o6pa3oM, ,{ro6H He
npn3HaBarb npn eroM xaxyrc-nu6o nplr6urns unr y6urrox, ceRsaxHsri c npaBoM Hcnonb3oBaHus, Koropoe
coxpaHeHo. 3ro oSHaL{aer orcpor{Ky raxor,r npn6utnn, Aaxe ecflil o6cgarenuctgo 3aKfltor{aercg B

ocyqecrBneHiln nepeMeHHbrx nnarexei, ne 3aBhcfiu.14x or r/HAeKca hnil craBKtlt. l-pynna B Hacroeulee BpeMt
oLleHhBaer BnhRHile nonpaBoK Ha cBorl Srnancoaure orqerbt.

KnaccuQuxau,us o6aeamenbcme KaK meKyt4ux unu He meKyurjux - llonpaexu x MCTDO 1 (usuauanano
eHnyt4eHbt 23 nneapa 2020 eoda u enocnedcmeuu usMeHeHb, lS urcna 2020 eoda u 31 oxmn6pn 2022
eoda, oxouuamenbHo ecmynapm e cuny dns omqemxux nepuodoe, Ha.ruHatot4uxcf, c 1 aueapn 2024
eoda). 3rn nonpaaK[ yrot{Hnlor, qro o6sgarenucraa xnaccn$nqilpytorce KaK reKyqne ]4Jtu He reKyu.lile B

3aBuct4Mocrt4 or npaB, cyqecrBylor4rx Ha KoHeq orqerHoro nepuoAa. O6ssarelrbcrBa FBnFtorcn He
reKyu.ll4Ml/, ecnil y cyu{HocTil Ha KoHeq oTqerHoro nephoAa ecrb cyu{ecTBeHHoe npaBo ornoxnTb
yperynupoBaHile xorn 6ut Ha ABeHaAqarb MecFqeB. Pyroeo4creo ne rpe6yer, .{ro6ur raxoe npaao 6uno
6eeycnoanutu. flonpaexa or oxrn6ps 2022 roAa ycraHoBrna, Ltro ycnoBtas no KpeAurHbtM cornauJeHnnM,
KoropbtM HyxHo coorBercrBoBarb nocne orqernofr Aarbt, He Bnilntor na xnaccn$ilKaLlil]o Aonra KaK reKyqero
ilnH He reKyqero Ha orqerHyo Aary. Oxu4anrn pyKoBoAcrBa orHocnrenbHo roro, 6yger nn no3AHee
ucnonb3oBarbce npaBo ornoxurb yperynilpoBaHue, He Bnunlor Ha xnaccu$nxaqurc o6nsaienbcrB.
O6csarenucreo xnaccuQt4qr4pyercn KaK reKyqee, ecflil ycnoBile HapyuJaerce Ha vnv 4o orvernofr garu,
Aaxe ecnil nocne oKoHqaHun orqerHoro nepiloAa nonyqeHo ocao6o>q4eHue or ororo ycfloBt4s. Hanporna,
KpeAhr KfiaccilSt/Llt4pyercfi KaK He rexyqnra, ecflh HapyuJeHile ycnoBlt.fl npoLr3ouno roJlbKo nocne or.{erHofr
Aarbr.

10
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6. Hosure yqerHbre noroxeHyre (npogonxexre)

Kponae roro, B nonpaBKax yroqHnprcn rpe6oaannn no xraccrQa Kaquu Aoflra, roroputi KoMnaHnF Moxer
yperyflilpoBarb nyreM npeo6pasoeaHhF eTo B Kanhran. "YperynupoeaHile" onpeAenqerce KaK noralueHile
o6ssarenucraa HaflilqHbrM11, ApyrnMI pecypcaMta, coAepxau.lllM14 eKoHoMurqecKy]o BbtroAy, tAnu

co6creeHHur[/n4 ]rHcrpyMeHTaMu KanilTana KoMnaHklr. Ecru ilcKntoqeHue Anf, KoHBeprilpyeMbtx
r4HcrpyMeHToB, Koropbre uoryr 6uru npeo6pasoaaHbl B Kanilran, Ho ronbxo Ant rex hHcrpyMeHroB, rAe
onqilf, KoHBepTaLlLtl4 KnaccuQr4ql4pyeTcF KaK ilHcTpyMeHT KanilTana B KaLlecTBe oTAenbHoro KoMnoHeHTa

cfloxHoro $unancoaoro ilHcrpyMenra. l-pynna B Hacronqee BpeMF oqeH[Baer BnueHile nonpaBoK Ha cBou
cpuHaHcoBbre oTqeTbr.

Ilonpaexu x MCTDO 7 "Omqem o deuxenuu deHqxHbtx cpedeme" u MCTDO 7 "tDuuaHcoeb,e
uHcmpyMeHmb,: pacnpbrmue uuQopmaq,uu": Cdenxu no nocmaeKe Sunaucoeax cpedcme
(eunyt4enu 25 uas 2023 eoda). B oraer na o6ecnoroeHHocrb nonb3oBarennnan SrnaHcoBbrx orqeroB
HeAocraroqHbrM unu BBoAFr4r4M a sa6ny4qeH[e pacKpbrrneu QrrancoBbrx onepaqrut, B Mae 2023 ropa
MCOO Bbrnycrr4no nonpaBKil r MCOO 7 u MCOO 7, rpe6yor4ile pacKpbrrr4e cAenoK no nocraBKe

Qunancoaurx cpeAcrB (COC) 3ru nonpaaxu rpe6yor pacKpbrn4F cAenoK no nocraBKe Qrnancoeutx cpe4crB,
Koropbre no3BonFT nonb3oBarensu SnuancoBbtx ort{eroB oqeHilTb BnilqHre orilx cAenoK ra o6s3arenucrsa
il AeHexHbre noroKr4 cyr4Hocn4 il Ha ee phcK nilKBr4AHocn4. l-{enu 4ononHilTenbHbrx rpe6oeanui no
pacKpbrn4ro 3aKflpqaercn B ynyqueH!4h npo3paLrHocl4 cAenoK no nocraBKe Quxancoeutx cpeAcrB. flonpaaxu
He 3aTparnBatoT npr,rHqnnbr npil3HaHnF hnil !43MepeHuF, a KacapTcF TonbKo rpe6oeannfr K pacKpbrTt4to. Hoeste
rpe6oaanrn K pacKpbrn4ro BcrynFT B cilny AnF exero4Hbrx orqerHbrx nepnoAoB, Hal{ilHatoquxctt c 1 nnaapn
2024 ro1a. l-pynna B Hacronqee BpeMfl oqeHilBaer BnhFHne nonpaBoK Ha cBor4 Sunancoeure orqerbr.

MCOO 14, PeeynamueHHe omnox(eHHHe cqema (eunyt4enat 30 nueapa 2014 eoda u npuMeHe,omcf,
dns omvemHbx nepuodoe, nauuna,ot4uxcf, c 1 aneapa 2016 eoda). MCOO 14 nogeonner HoBbtM

nonb3oBarenFM npoAonxarb npn3HaBarb cyMMbr, cBF3aHHbre c perynilpoBaHt,teM rapra$da, B coorBercrButl
c ilx npeAbrAyu{yrMrr rpe6oeannnMn HaqiloHanbHbrx craHAaproB 6yxranrepnn npil nepexone r MCOO.
O4naxo Ane noBbr.leHilF conocraBilMocrr4 c cyr4HocrFM!4, Koropble yxe npuMeHstor MCOO 14 He npu3Haror
raKhe cyMMbr, craHgapr rpe6yer, .{ro6ur e$Qexr perynHpoBanrn rapu$oa 6urn npeAcraBneH orAenbHo or
Apyrux crarefi. Cyqnocrs, Koropae yxe npe4craBnner Surnancoaure orqerbr B coorBercrenn c MCOO, ne
hMeeT npaBa npnMeHgTb sToT cTaHAapT.

Ilpodaxa unu exnad e anmueH uexdy uHeecmopoM u eeo accoquupoeaHHbtM npednpunmueM unu
coeMecmHHu npednpuf,mueM - lTonpaexu x MC<DO 10 u MCrDO 28 (eanyqexu 11 cenmn6pn 2014
eoda u npuMeHs,omcs dng om.temH*x nepuodoe, Ha.tuHapt4uxcf, c damat, ycmaHaenueaeuoil
MCOO). ern nonpaaxil peuapr HecoorBercrBne Mex14y rpe6osannRuu MCOO 10 r,r MC<DO 28 e orHouJeFru14

npoAaxh l4nh BKnaAa B aKruBbr MexAy 14HBecropoM il eTo accoqr/114poBaHHbrM npeAnphcT!4eM vnv
coBMecrHbrM npeAnprnTileNl. OcHoeHoe nocneAcrBue nonpaBoK 3aKflrcL{aercq B ToM, r{To nonHan npu6uns
nnu y6utrox npil3Haerce, KorAa cAenKa BKntoqaer a ce6n 6rsnec. 9acruqnas npr6urnu nnu y6urrox
nph3Haercn, KorAa c4enKa BttrtloL{aer a ce6s aKTr4Bbr, Koropbte He cocraBnfirct 6n3nec, Aaxe ecnI orh aKTtaBbl

npr4HaAnexar AoqepHeMy npeAnptlerno. l-pynna B Hacroerqee BpeMs olleHilBaer BnIFHile nonpaBoK Ha cBorl
cDilHaHCOBbre OTqeTbt.

B nacront4ee BpeMfl Fpynna n3yqaer pacKpbrBaeMyro r.tn$oprrltaquto o6 yvernoil nonhrnKe c Llenblo
o6ecne,.{eFr iln co6n n4eH ilF ilcn paBneH H urx rpe6oaaH il fr .

Ecnn sutuJe He yKa3aHo ilHoe, oxilAaercr, Lrro AaHHbre HoBbre craHAaprbr n pa3becHeHils cyqecrBeHHo He

noBn ns tor Ha KoHcon u4ytpoBaH Hylo $u uancoayo orqerHocrb l-pyn n u.
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7. Pac,{erur r'r onepaq}ru co cBf,3aHHbtMn cropoHaMu

Croponul o6utqHo ct{ilTatorcl cBn3aHHbrMrl, ecnI oH14 HaxoAFTcs no4 o6t4uut KoHTpofleM, ]4nr,t oAHa n3 cropoH
IMeeT BO3MOXHOCTb KOHTpOnilpOBaTb Apyryp CTOpOHy, Unil MOXeT OKa3brBaTb 3HaLrUTenbHOe BnilFHhe Ha
npilHilMaeMbte eo peueHilt no Bonpocau Qunancoso-xossfrcreeHHoi AenrenbHocrvvnt ocyqecrBnf,Tb HaA
Heil coaMecrHufr xonrponu. f'lpr,r paccMorpeHiln B3ailMoornourenuft c xa4goil ll3 Bo3MoxHbtx cBF3aHHbtx
cropoH npuHlrMaercF Bo BHt4MaHue eKoHoMr4LtecKoe coAepxaHne raKrrx B3auMoorHouJeHilf , a He ronbKo t4x
rop14A14LrecKafl QopMa.

Ocrarrn il onepaquil co cBF3aHHbrMu cropoHaMh no cocroeHuto Ha 31 4era6pn 2023 rona npeAcraBneHbl
HilXE:

B marcnqax Y3C

Axquoxep c
cyulecTBeHHbrM

BnhaHlteM

AeHexHure cpeAcrBa u ilx gKBnBafleHTbl

,Qe u ex H ur e Ae n 03 hrbt fta crH h K o B rnn p u u ro eo ri cr4 cre M bl

Toproean KpeAuropcKar 3aAonxeHHocrb

3arynxu cepBilcoB
[1povuil goxog
QrHaHcoBbre AoxoAbl

348,347,511
2,897,162,367

2,092,654

62,609,991
oo,uco

35,'142,630

Ocrarxr n onepallnr4 co cBF3aHHbtMt4 cropoHaMil no cocrottHnlo Ha
HUXE:

B marcs,aax Y3C

31 4exa6pn 2022 roga npeAcraBneHbl

Axquorep c
cyulecTBeHHbrM

BNU'HTEM

[eHexHure Aen03hrbt ] {acrH14KoB rnrpuHroeofi cr4creMbl

flpovre aKruBbl

Toproean KpeAilTopcKaf, 3aAonxeH Hocrb
3arynru cepBtacoB

3,611,774,749
25,333

759,209
5,882,350
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l1puueuanuf, K KoHconudupoeauuoil $unaucoeo{t omqemHocmu

9. HeuarepnarbHbreaKTt,rBbl

B marcnqax Y3C
flporpauunoe 3arparut xa
o6ecne.{eHhe pa:pa6orxy

l.troro

flepeon avanu HaF cror4 M ocrb
Haxonneu Har aMopru3aqufl

763,243
(563,889)

1,954,980 2,718,223
(563,889)

EanaHcoeas crol,rMocrb na 1 nneapa 2022r.
llprpocr - paepa6orxu BHyrpu

flocrynneuun
lzlsHoc

199,354

3,916,575
(189,393)

1,954,980

535,557

2,154,334

535,557
3,916,575
(189,393)

EanaHcoeag cror4Mocrb na 31 Aera6pa2022r. 3,926,536 2.490.537 6,417,073

n epeoH a,{anb H at crot4 M ocrb
Haronnennas aMopru3aLlun

4,679,818
(753,282)

2,490,537 7,170,355
(753,282)

EanaHcoeaR cror,rMocrb na 31 Aexa6pa 2022 r.

f1 pnpocr - paspa6orxu BHyrpu
llepeeo4 us o4rori Kareropur4 B Apyrylo
hsHoc

3,926,536

2,490,852
(1,047,648)

2,490,537 6,417,073

315
(2,490,852)

- (1 ,047,648)

315

EanaHcoeas crohMocrb xa 31 Aera6pa2023 r. 5,369,740 5,369,740

f'l eoeoHaqanb H ar cro14 M ocrb
Haronnexxag aMopru3aqtag

7 ,170,670
(1,800,e30)

7,170,670
(1,800,930)

EanaHcoeas cror,rMocrb xa 31 Aexa6pa 2023 r. 5,369,740 5,369,740

HevarepuanbHbre aKTilBbr B ocHoBHoM BKnloqator ntllLleH3Ll4 Ha KoMnblorepHoe nporpaMMHoe o6ecneqeHile,
Koropbre aMoprr43r4pylorcn nilHef HbrM MeroAoM B reqeHile cpoKa ux none3Horo ncnonb3oBaHuF (5 ner).

10. Arrreur a Qoprue npaBa nonb3oBaHre

Hnxe npe4craBneHa 6anaHcoeaR cro14Mocrb npil3HaHHbrx aKTilBoB a Qoprvre npaBa nonb3oBaHIF:

B mucnsax YSC Oercnaa noMeu{eHhe

Ocrarox na 1 nHeapR 2022roAa

Pacxo4ur Ha aM oprr3aLlhto

4,544,825

(1,135,42s)

Ocrarox na 31 4exa6pa 2022 ropa

Bur6urvs
Pacxo4ur Ha aMopru3aqhrc

3,409,396

(420,26e)
(ee5,466)

Ocraror xa 31 4exa6ps2023 ro4a 1,993,661

Hnxe npegcraBneHa 6anaHcoeas crot4Mocrb o6cgarenucrB no apeHAe:

B marcnqax Y3C 2023 r. 2022 r.

Ocrarox xa 1 nneapR

Bur6urrrR

HaqrcneHre npoqeHToB

flnarexu

3,928,707

(420,26e)
468,512

(1 ,391,513)

4,779,519

662,185
(1,512,997)

3,928,707Ocraror na 31 gexa6pn 2,585,437
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11. Toproean ge6uropcxaf, 3aAonxeHHocrb

B marcnqax Y3C
31 gera6pn

2023 r.

31 4exa6pr
2022 r.

Toproean 4e6uropcxar 3aAonxeHHocrb
f1 povar Ae6uropcras 3aAonxeHHocrb

[e6uropcxan 3aAonxeHHocrb no onepaLlilFM c aKLlhoHepaMu

3a eHLtemou oqeHoqHoeo p$epea nod xpedumuue y6umxu

354,586
436,205

(25,595)

1,090,852
280,199

3,000,000

(412,557)

hroro roproeae H npoqan 4e 6uropc ra n 3aAorxe HHocrb 765,196 3,958,494

Toproean 4e6uropcxae 3aAonxeHHocrb B cyMMe'138,798 rbrc. cyM (2022r.'.126,274 rutc. cyu) BblpaxeHa B

t4HOCTOaHHOil gantore.

l-pynna npilMeHfier ynpoqeHHbrfi no4xo4, npeAycMorpennuri e MCOO (IFRS) 9, x oqenxe oxnAaeMbtx
KpeAilrHbtx y6urrxoa, npu KoropoM rlcnonb3yercn oLleHoL{Hbrra peseps noA oxhAaeMbre KpeAilTHute y6utrun ea

Becb cpoK 4nn eceri roproeofi 4e6nropcrofr sa4onxennocrr.

,Qnn oqenxn oxnAaeMbtx KpeAilTHbtx y6ulrxoa roproBae ,qe6nropcxas 3aAonxeHnocru 6utna crpynnhpoBaHa
Ha ocHoBaHnn o6u-lnx xapaKrepucl4K KpeAhrHoro pilcKa h KonnqecrBa 4nelr npocpoqKu nnarexa.

,Qeuxenre oqeHoqHoro pe3epBa noA ox[AaeMbre KpeAilrnure y6utrru npeAcraBneHo Hilxe:

B marcn,tax Y3C 2023 r. 2022 r.

Ocrarox na 1 aneapa

Ha,lr4cneH ue
BocctaH oeneH ile

Ocraror na 31 gera6pn

412,517

(386,e62)

25,595

654,093

(241,536)

412,557

12. flexexnute cpeAcrBa r oKBxBaneHTbr .qeHexHbrx cpe.qcrB

,Qenexnure cpe4crBa r ilx eKBrBaneHTbr 4nR co6creeHHbrx onepaqur,r npe4craBnntor AeHexHbre pecypcbr 14

KparKocpoqHbre rHBecrllqr414 B 9AE <Tpacr6aHK>, AO <Octobank>, LIAKE <<,[aep6anr>> Anq BeAeHils

$unancoeo-xosq icreeFr Frofi genren un ocrn l-pyn n ur.

,Qenexnure Aen03ilTbr yqacrH14KoB xnuprHroeoil cr4creMbr npeAcraBnFtor AeHexHbre pecypcbr Ha
cneqilanbHbrx 6aHxoecrilx clrerax, orKpbrrbrx a LIAE <Tpacr6anx> n l-{enrpaflbHoM 6anxe Pecny6nuxn
Yg6exucrana Anq yqacrHt4KoB ToproB Ans BHeceHilF AeHexHbrx 3anoroBbrx cyMM.

31 4exa6pa 31 gera6pa
2023r. 2022r.B marcnqax Y3C

[enexnure cpeAcrBa h lrx 3KBuBaneHTbt Anr co6creeHHurx onepaqufi
- Kparrocpovxure 6aHKoecKile Aen03hrbl
- Ocrarru Ha 6aHKoecrilx cqerax B [HocrpaHHoi aanpre
- Ocrarxn Ha OaHxoecxilx cqerax e MecrHori BanrcTe
- [exuru e nyrr

Ienexnure Aeno3urbr yqacrHHKoB xn upnnroeoi crcreMbl
- ulAE Toacr6anr
- AO Octobank
- l-.leHrpanu H ur rZ 6a H r Pecn;6nu r r Ye6errcraH

3a earqemou oqeHoqHoeo pe3epea nod xpedumuate y6armxu

451 ,387 ,971 183,402,658
3'17,459,563 14,025,'166
26,809,806 27,810,838

- 6,332,424

2,495,002,580 3,61 1,77 4,7 49
s04,869,173
303,587,95'1 307,489,607

(15,065,668) (17,1s6,776)

4,084,051,376 4,133,698,666!4roro 4enexHbre cpeAcrBa r hx 3KBhBaneHTbl
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12. flexexxure cpe4crBa lt oKBl,tBareHrbt AeHexHbtx cpeAcrB (npogonxenne)

f'lpoqenrnan craBKa no Aeno3hraM, BKflroqaeMbtx B cocraB AeHexHbrx cpeAcrB 14 ilx eKBhBaneHToB

cocraBnner 16-180/o. flpovre ocrarKu FBnrtorcs 6ecnpoqenrHbrM14. l-pynna npn3Haer cpoLlHble Aeno3tlrbl B

cocraBe AeHexHbtx cpeAcrB TonbKo npu Bo3MoxHocil4 t4x He3aMeAnnrenbHoro eocrpe6oeanun
noABepxeH H bre He3Haq uTen bHoMy pl4cKy t43MeHeH il9 crol4 MocT]4.

,Qenexnure cpeAcrBa il ilx eKB[BaneHTbr cocronT r4g HenpocpoqeHHbrx n ne o6ecqeHeHHbtx 6aHxoacrux
ocrarKoB 4o aocrpe6oBaHun, yAepxr4BaeMbre B MecrHbrx 6aHxax c peftrunrou or B Ao BB- or Fitch u S&P n

pefrruHrou 82 Ro Ba3 or Moody's.

13. Kannran

Axquonepxuit xanuman. O6utxHoeeHHbre aKqnn ilMercT
Kax,qan aKqun npeAocraBneer npaBo oAHoro ronoca. flo
npuBilnerilpOBaHHblX aXqrtt He hMeeTCfl .

B marcsqax Y3C

HoMhHanbHyto cror4Mocru 630 cyru 3a aKqilrc.
cocroeHrf ro na 31 4exa6pa 2023 r. y l-pynnut

31 4era6pn 31 4exa6Pa
2O23r. 2022r.

Konuqecreo arqui a o6paqexuu
HownlansHaF il onflaqeHHaF cvMMa

74,958,420 74,958,420
47 ,223,804 47,223,804

flueudexdu. 18 rvapra 2023 ro1a, l-pynna o6rseilna o Bbrnnare AilBnAeHAoB sa 2022 roA B pa3Mepe
2 300 y3C (2021 r.'.1 650 y3C) na 1 npocryo aKLl4ro u o6qan cyMMa Bbrnnarbr cocraBhlro 172,404,366rrlc.
Y3C (2021 r. 123,681 ,393 rurc. V3C).

.!uau4en4ur, o6rseneFtFrsrc vnv Bbrnflal{eHHbe- e 2023 u 2022 rr. npeAcraBneHbt Hilxe:

B marcnqax Y3C 2023 r. 2022 r.

Kpeguropcras 3aAonxeHHocrb no AvTBHAeHAaM na 1 RneapR

,4reuAeHAur, o6uRaneHHure B TeqeHre roAa

AuerAeHAur, BbrnflaqeHHbre B TeqeH!4e roAa

Hanoroeure yAepxaHile
fl po,{ee

1,017,747 624,619

172,404,366 123681,393
(163,ees,034) (116,874,085)

(7,923,685) (6,383,908)
(197,487) (30,272)

KpeguropcxaR 3aAonxeHHocrb noAhBxAeHAaM na 31 4era6pn 1,305,907 1,017 ,747

14. Toproean KpeAHropcKae 3aAonxeHHocrb

B marcsqax Y3C
31 4exa6pa

2023 r.

31 gexa6ps
2022 r.

I oproBafl Kpe,qrTopcKaF 3aAonxeHHocTb

!r augeH4ur, noAnexaulile Bbr nfl are
f1 povan roproBaF Kpe4ilropcKar 3aAonxeHHocrb

2,265,674
1,305,907

1,019,003
1,017 ,747

l4roro roproeaq h npoi{afl KpeAhropcKaa 3aAonxeHHocrb 3,577,378 2,036,750

Bcc ropfoBaF KpeAt,tTopcKaR 3aAonxeHHocrb npe4craBnrer co6o14 QuHancoaure o6sgarenbcrBa,
yqhrbt BaeMbr e no a Moon4s14 ooBa H Hof cror4 Mocrt4

O6gearenucrBa nepeA KnileHTaMil no 3afloroBbrM cyMMaM npeAcraBnner AeHexHbre pecypcbr KnileHToB
l-pynnut, yAepxhBaeMbre Ha pacqerHbrx cqerax l-pynnsr, B KparKocpoqHoi ocHoae, B KaqecrBe 3aflora Anq
yqacTilfi B Toprax.
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15. Burpyvxa no AoroBopaM c noKynarenrMh

l-pynna nonyqaer BbrpyqKy npu nepeAaqe roBapoB B

ocHoBHbrM npoAyrffoBbru nnneixau n reorpaQuvecKilM

B mHcnqax Y3C

onpeAefl eHHur il tvtonaext
periloHaM:

BpeMeHn no cneAytor{]4M

2023 r. 2022 r.

Kov rccnoHHoe Bo3HarpaxAeHue
Korrr uccuoHHoe Bo3HarpaxAeHre
Kou uccuoHHoe Bo3HarpaxgeHhe

3HaKoB Ans aerov o6nneri
Kou uccrogxoe Bo3HarpaxAeHile

TOproBfl14

Kou nccuonnoe Bo3HarpaxAeHUe

11povue KoMr4ccr4oHHble Bbrp) rKil

[1 povee

3a opfaH il3aqnrc 6rpxeesrx roproB
no rocyAapcTBeH HbrM 3aKyn KaM

oT npoAaxu focyAapcrBeHHbrx HoMepHbrx

3a opraHH3aL14il BblcraBoqHo-npuapovxorl

or npoAaxil vro6unuHsrx HoMepoB

311,622,654
35,509,958

19,696,266

qNF NAA

?OC AA1

5,853,'180

4,'109,654

335,639,242
37,656,231

14,617,345

926,850
385,485

1,157 ,526
3,121.847

hroro eurpyvKa no AoroBopaM c noKynarenflMr 377,695,439 393,504,526

16. Ce6ecronuocrb peanr,r3aLlyl,l

B marcsqax YSC 2023 r. 2022 r.

Or.{h cne H h e eu e 6rcgx en ur ri rocyAa pcree u u ur ri Qo r g
Pacxo4ur Ha sapa6orHyo nnary, BKnrcqafl coLl4anbHbre orvr4cneHhF

lzl g Hoc ocHoeH brx cpeAcrB
Ycnyru
SaHroecrue ycnyru

PeuoHr 14 coAepxaHile egaHurZ

Kou vynanur bre pacxoAbl

fl oo'.{re

61,439,828
27,949,738

6,014,132
3,747,829
3,173,524
'1,509 552

80'1,379

346,825

74 30'1,198

26,294,419
E ntrtr c7,1

5,473,843
5 882,350

646,869
467,799
923,546

l4roro ce6ecrohMocrb pean h3a quh 104,982,807 119,045,895

17. A4ruunncrparrBHbte pacxoAbt

B matcsqax Y3C 2O23 r. 2022r.

Pacxogur Ha sapa6orxyrc nnary, BKfloqan coLl4anbHbte orqucfleHhF
Snaroreoorrenb Hocrb
11 po@ccuoHanb H bre ycfl yn4

KaHqennpcrre roBapbl
Hanorn, KpoMe Harora la npu6urnu
14sHoc ocnoeH brx cpeAcrB
TpaucnoprH ure pacxoAbl

Y6slrrn or eur6urruq ocHoBHbtx cpe4crB
Cy4e6Hue il3AepxKt4
I po,]!4e

35,123,275
lR'1 02 nll

'1,410,535

1,252,543
AIE EOA

246,792
zJ,z6c

2,517,277

25,860,378
28,107,167
2,191,713

778,389
432,582
491,466
ae,q a 1

262,930
441,569

'1,132,530

59,950,693 60,134,187!4roro pacxo4br no peanh3aqur, o6u4ae u aAMhHl4crparhBHbte pacxoAbl
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18. flpovni AoxoA

B marcnqax Y3C 2023 r. 2022 r.

f'l p u6un u or cn il ca H u F K p eAilTo pcKo tl s aAonx e H H ocrl4

f1 p16urnu or aur6utrl4s ocHoBH brx cpeAcrB

flpr,r6urnu or cnrcaHhF npoqhe aKThBbl

fl oo.114e

3,955,40'1
358,127
69,203

855,404

451,917
14,969

702,141

l4roro npovue AoxoAbl 5,238,1 35 1,264,817

19. OrHaxcoasleAoxo4bl

OilHaHcoeure AoxoAbt, B ocHoBHoM, npeAcraBnnrcT npoqeHTHbre AoxoAut no 6axxoBcK'lM AenosnraM,
pa3MeqeHHUrr4 e HAE <Tpacr6axx> r I{AKE <Aaap Sanr>>, c npoqeHrHofi craarofi 16-18% roAoBblx.

20. Hanor xa npu6stnu

Pacxo4ur no Hanory
KOMNOHEHTbI:

B marcnqax Y3C

na npn6urns OrpaxeHHbte e npn6utnr nnu y6urre 3a roA BKfltOqaPT CneAylol4ile

2023r. 2022r.

Tery4rti Hanor Ha npr6utnu
OrnoxennuttZ Hanor Ha nprOutnu

43,972,884 38,304,573
678,200 (145,096)

PacxoA no Hanory na npu6srnu 44,651 ,084 38,159,477

21. Ycnoeabre h AoroBopHbre o6f,3arenbcrBa

Cyde6nue pas6upamenbcmea. K l-pynnu nepiloAr4qecKn, B xoAe o6urqHoi AenrenbHocru, Moryr nocrynarb
t4cKoBble rpe6oBaHils . Vlcxopa ilg co6creeFrHo!4 oLleHKil, pyKoBo4crBo ct{Lrraer, qro oHt He npilBeAyr K KaKhM-

nu6o sHa..threnbHbrM y6urxau cBepx cyMMbr pe3epBoB, orpaxeHHbrx B Hacrof,ulefi KoHconnA[poBaHHof

$unancosoi orqerHocn4.

flo cocroqFtullo Ha 31 Aera6ps 2023 roAa r 31 Aera6pa 2022 roAa y l-pynnur He 6btno cyAe6Hblx
pas6nparenbcrB rlnH nperenenil Ha 3HaqilrenbHbte cyMMbt,

Ycnoeuue Hanoeoeb,e o6neamentcmea. Hanorogaq cpeAa a Pecny6nuxe Ys6exncraH noABepxeHa
u3MeHeHilqM n HenocneAoBaTenbHoMy npilMeHeHnlo, ToflKoBaHHto 14 npaBonpilMeHeHilp. HecoonpAenne
3aKoHoB t4 HopMarilBHbtx aKToB Ys6exhcraFra Moxer npuBecril K HanoxeHilto LurpaQoe il neHh. Pyroao4crao
c,.{ilTaer, qro oHo AonxHbrM o6pasour orpa3hno Bce HanoroBute o6RsarenbcrBa B coorBercrBt4il c ero
uHTepnperaquer gaxoHoa h HopMarilBHbtx aKToB. OgHaro coxpaHqercg pl,rcK ToTo, Lrro coorBercrBytot-Llne
opraHbt MoryT no-pa3HoMy 14HTepnpeTilpoBaTb HanoroBoe 3aKoHoAaTenbcTBo 1,1 HopMaT]/|BHble aKTbl u 3aHFTb
pagHbre no3ilqhu B orHo[ueHilil BonpocoB TonKoBaHils, 14, KaK TaKoBbre, eSQexr Moxer 6ulru sHaqhrenbHbtM.
Cne4oaarenbHo, MoryT 6utru Ha,{hcneHbl AononHnrenbHbre HanoTLl, BKflroqaF neHh t4 neHil, Koropbte, oAHaKo,

ne 6ygyr 3HaqhrenbHurun. PeeepBbr Ha oru HenpeABhAeHHbre pacxoAbr He co3AaBanhcb

l-pynna Hecer orBercrBeHHocrb no ynnare HanoToB t4 or\.tt4cfleHillt s e4unyn c[creMy coqilanbHbtx Bbtnnar u

sapa6ornoi nnarbr. 3axonur, orHocnu.luecfi K eruM 83HocaM, ne 4el,rcreoBafltl B TeqeHue 3HaqilTeflbHbtx
nepnoAoB BpeMeHta, B ornilqne or 6onee pa3BilTbrx crpaH c purnovnofr sxonounxofi. Taxuut o6paeou,
npaBnna qacTo HeFcHbr ilnh oTcyTcTBytoT, a npeLleAeHToB no MHoTr4M BonpocaM co3AaHo HeMHoTo.
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22. Ynpaenenre $nxaxcoBbrMvr pr4cKaMll

Ynpaanenne prcKaMh l-pynnur ocyrJ.lecrBnlerce B orHor.!eHuil Qnxancoaurx, onepaLlrloHHbtx t4 topLlALlqecKrlx
pl4cKoB. OilHaHcoeure pilcKr4 BKnrcqator pbrHor{Hurrrr pucx (cocronqurl il3 BantorHoro pilcKa, npolleHrHoro pilcKa

n npoqilx LleHoBbtx pncxoe), xpe4urnuri p14cK r/r pr,1cK Jl14KBr4AHocr14. l-naexofi qenbto ynpaBneHils

Qnnancoaurut4 pilcKaMn FBflqercn onpeAeneHhe nilMilroB p14cKa n 4anunefiuree o6ecne..reFrre co6nrc4enrR
ycraHoBneHHbtx nhMnroe. Vnpaenenhe onepalliloHHbrM 14 ropr4Ar4qecKkrM pr4cKaMh AonxHo o6ecne.{hearu
HaAnexau.lee QyHKr.ll4oH14poBaHile BHyrpeHHux noflurr4K il npoLleAyp B LlenFX Mt4Ht4MH3aLlilil IaHHblX pl4CKOB.

Kpedumnuit pucx. l-pynna noABepxeHa Kpe4ilrHoMy plrcKy, xoropsrfi FBneerce pt4cKoM roro, qro oAHa u3

cropoH onepaLlilH c SnnancoebrM r4HcrpyMeHToM nocnyxilT npnvuxori noHeceHiln Sunancoautx y6utrxoe

4pyroft croponofi BcneAcrBfie HeBbrnonHeHlrs o6sgarenbcrBa no AoroBopy.

Kpe4rrnurfr pucK Bo3Hr4Kaer B pe3ynbrare KpeAilTHbrx il npoqr,lx onepaqufi Fpynnut c KoHrpareHraMn,
BcneAcrBhe Koropbrx Bo3HilKarcr $nHaHcoasre aKTilBbr h sa6anaHcoeure o6ssarenbcrBa KpeAnrHoro
xapaKrepa.

Maxcuuansnurra ypoeenu KpeAurHoro pucxa l-pynnbr orpaxaercn e 6anaHcoeofi crohulocru QnnaHcoBbtx
aKThBOB B KOHCOnhAUpOBaHHOM OTqere O QilHaHCOBOM nOflOXeHilU.

Ynpaenenue xpedumnatu pucKoM. Kpe4urnurra phcK FBfleerce eAhHcrBennuHr nan6onee cyu.lecrBeHHbtM
prlcKoM 4nn 6rsneca l-pynnur. Cne4oaarenbHo, pyKoBoAcrBo yAencer ocoOoe BHilMaHile ynpaBneHilto
KpeAilTHbrM pkrcKoM.

Oqenxa KpeAilrHoro phcKa AnR qenera ynpaBneHilF phcKaMh npe4craBnner co6otl cnoxnutfi npoqecc I
rpe6yer ilcnonb3oBaHuF MoAenei, rax KaK pncK n3MeHqercn B 3aBilcr4Mocrr4 or pbrHoi{Hbrx ycnoeni,
oxnAaeMbrx ,qeHexHbrx noroKoB 14 c reqeHileM BpeMeHil. Oqenxa KpeAhrHoro phcKa no noprQenrc aKTilBoB
rpe6yer AononHtarenbHbrx olleHoK B orHoueHilu BepoerHocrn Hacrynnenr,tn 4e$onra, coorBercrBytor.t1r4x
xoe$$n qu enroa y6urrov Hocrr4 14 Koppenn qil il 4e$onroe MexAy KoHrpareHra M h.

Oqenxa oxudaeuux xpedumuutx y6atmxoe (OKy). Oxr4aeuure KpeA[rHbre y6utrxr - oro oLleHKa
nphBeAeHHori crounltocrn 6y4yqrx HeAononyqeHHbrx AeHexHbrx cpeAcrB, 83BeuJeHHaff c yqeroM
BeponrHocn4 (r.e. cpegne83BeuJeHHaF BenhqnHa KpeAilTHbrx y6urrxoa c ilcnonb3oBaHIeM coorBercrBytoull4x
pr4cKoB HacrynneHhn 4eSonra B onpeAenennuu nepuoA BpeMeH[ B KaqecrBe eecoa). Oqenxa oxHAaeMbrx
KpeAnrHbrx y6urrxoe gBneerce o6rerrileHofi u onpe4ennerce nocpeAcrBoM pacqera Auana3oHa Bo3MoxHbrx
r4cxoAoB. Oqenxa oxilAaeMbrx KpeAhrHbrx y6urrxoa BbrnonHnercn Ha ocHoBe L{erbrpex KoMnoHeHToB,
ilcnonb3yeMux l-pynnofi: BepoerHocru 4e$onra, BenhqilHa KpeAilTHoro rpe6oeanun, noABepxeHHafi pucKy

4eQonra, y6urrox B cnyl{ae 4eSonra il craBKa AncKoHTr/poBaHVA.

Pawo.anati pucx. fpynna noABepxeHa pbrHor{HoMy pr/cKy, cBF3aHHoMy c orKpbrrbrMil no3llqr4nMh no
(a) sanrcrnutvr, (6) npoqeHrHbrM r (a) 4oneebrM 14HcrpyMeHraM, Koropbre noABepxeHbr p'rcKy o6tt1,tx u

cneqn$uvecxux rguenennfr Ha pbrHKe. Pyxoeo4creo ycraHaBnilBaer nilMhrbr B orHo[ueHt,til ypoBHe
npuHr4MaeMoro pilcKa il KoHrponilpyer ilx co6nrc4enne Ha exeAHeBHofi ocHoee. O4Haxo npilMeHeHhe

AaHHoro noAXoAa He Moxer npeAorBparrru y6srrxu cBepx orr4x ntaMilToB B cnyqae 6onee gHaqhrenbHbrx

revenennn Ha pbrHKe.

Banpmxuu pucx. PyxoBoAcrBo ycraHaBnhBaer nilMhrbr B orHoueHilu ypoBHff npnHilMaeMoro pilcKa B

pa3pe3e Banlor 14 B qenoM KaK Ha KoHeq KaxAoro AHe, raK il B npeAeflax oAHoro AHr 14 KoHTpon4pyeT ilx
co6no4enue Ha exeMecqqHoM ocHoBe.
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22. Ynpaanexne SnxaxcoBblMH pr,rcKaMH (npo4onxexue)

B ra6nnqe Hilxe npeAcraBneH o6lqura aHafl13 BanprHoro pucxa l-pynnbr no cocronH14to Ha KoHeLl orqerHoro
nepIoAa.

fierexnure fienexnure 9ucras

$unaxcoeure $rnancoaure no3rqhfl
aKTgrBbt o6qgarenscrBaB mHcnqax Y3C

31 4era6pn 2023 r.
lonn. CUJA

Eepo

Poccrricrre py6nu

393,065,101
23,353,256

8,977,098

(391,394,534) 1,670,567
(22,965,746) 387,510
(8,778,002) 199,096

hroro 425,395,455 (423,138,2821 2,257,173

31 gexa6pa 2022r.
flonn. CIIJA
Eepo
Poccr,rficrue py6nn

258,847,842 (243,393,751) 15,454,091
13,288,455 (12,775,537) 512,918
11,266,714 (11,127,397) 139,317

l4roro 283,403,011 (267,296,685) 16,106,326

B ra6nrqe Hilxe npeAcraBfleHo n3MeHeHue $nHancoeoro pe3ynbrara B pe3ynbrare Bo3MoxHbrx rsrrltenennfi
06MeHHbrx KypcoB, hcnoflb3yeMbrx Ha KoHeq orqerHoro nep[oAa 4nn SynxqraoHanbHofr Bantorbr opranuaaqril
l-pynnut, npil roM, r{ro Bce ocranbHbre nepeMeHHbre xapaKTepHcrHKr4 ocratorcn Heh3MeHH.uM}r.

31 gexa6pr 31 4era6pa
2023r. 2022r.B matcnqax Y3C

Bnunnue na npu6una unu y6armox:

Yr pennen ue Aonna po B C LllA H a 1 0o/o (2022 r : yK penneH H e na 4o/o)

Ocna6neHre AonrapoB CtllA Ha 10% (2021 r.: ocna6neHq e na 4%)

YrpenneHre eBpo Ha 15o/o (2022 r.: yKpenneHile na2o/o)
Ocna6neHre eBpo Ha 15% (2022 r.: ocna6neHre na2%)

Yrpennerre poccuricroro py6nn Ha 13o/o (2022 r: yKpenfleHhe Ha 6%)
Ocna6neHre poccnrZcroro pBnn na 13%o (2022 r.. ocna6neHue xa 6%)

167,057
(167,057)

58,127
(58,127)

25,882
(25,882)

61 8,1 64
(618,164)

10,258
(10,258)

(8,35e)

Pttcx 6utn paccqilTaH TonbKo AnF MoHerapHbtx ocrarKoB B Bantorax, ornilqHbtx or Qynxqraonansnofi Bantorbl
coorBercrBy oqeil opran v3aqnt l-pyn n ur.

Ilpoqeumuuit pucx. l-pynna npilHhMaer na ce6s pr4cK, cBn3annuri c BnilFHileM xone6annrrr pbrHoqHbtx
npoLleHTHblx craBoK na ee $rnancoBoe nonoxeHhe u AeHexHbre noToKr4. Tarne xone6anrR MoryT noBbil.laTb
ypoBeHb npoqenrnotl Mapxlr, oAHaKo B cnyqae HeoxhAaHHoTo h3MeHeHnF npoqeHrHbrx craBoK npoqeHrHaF
Mapxa Moxer cHhxarbcn nnu nphBoAr4rb K Bo3H14KHoBeHilo y6urrxoa. Pyxoeo4crao ycraHaBnnBaer flLlMLtrbl
B OrHoLueHill4 npl4eMneMoro ypoBHn HecoorBeTcTBilF npoLleHrHbrx cTaBoK 14 ocyqecTBnFeT KoHTpoflb 3a
co6n rcgeHreM ycra HoBneH H btx fl 14 M r4ToB Ha perynF pnoil ocnoee.

B ra6nuqe Hhxe nprBe4en o6qre cyMMbr Qunaxcoaurx aKr[BoB r,r o6Rsarenucre l-pynnu no 6anaHcoeofi
cTol4Mocrr4 e pas6nexe no AaTaM nepecMorpa npoqeHTHbrx craBoK B cooTBeTcTBt4il c AoroBopaMil ilnul
cpoKaM[ noralueHnF, B saBhcr4Mocrll or roro, KaKaF h3 yKa3aHHbtx Aar flBnnercR 6onee panneil.

ZY



AO (y3E EKC KAF PECnvEn h KAHCKAfl TO BA PHO-Cbl PbEBAf 6 14 PXAD

ITpumeuanua x xonconudupoeannoil $unaucoeo(t omqemuocmu

22. Ynpaenexne QuxaxcoBbrMl,r pxcKaMH (npogonxexue)

B mHcs,aax Y3C
Ao6 uecnqee Or6go12

MecqqeB
Ceurue
1 roAa

Ceurue
5 ner

Hroro

31 gexa6pa 2023r.
[4roro OrHaHcoBbre aKTlBbl
14roro 6un ancoeure o6r garencrea

4,085,1 18,108
3,815,674,189

208,316
Al o (o?

EA2 (71

1 ,389,013

4,08s,889,995
3,817,682,795

9ucrurri pa3pbrB no npoqeHrHblM
craBKaM na 31 gexa6pa2023 r. 269,443,919 (411,2771 (825,4421 268,207,200

31 4era6pa 2022r.
lz1 roro Su HaH coBbre aKTu Bbl

14roro Qu HaH coeure o6ss arencraa
4,138,043,749
3,922,407,994

398,222
579,171

833,422
2,807,595

4,139,275,393
3,925,794,760

9rcruri pa3pbrB no npoqeHrHbrM
craBKaM na 31 gera6pa 2022 r. 215,635,755 (180,949) (1,974,1731 213,480,633

Pucx nuxeudnocmu. Pucx nuxan4Hocrr - oro pr4cK roro, qro opfaHh3alyr cronKHercF c rpyAHocreMil nprl
hcnoflHeHilil Qrxaxcoeurx o6RsarenbcrB. l-pynna noABepxeHa pucKy B cBe3ur c exe4nesnoi
neo6xo4nuocrbro tacnoflb3oBaHilF uMe]ou.14xcF AeHexHbrx cpeAcrB. Prcxou nilKBr4AHocrn ynpaBfiFer

Qnnancoaofr orAen l-pynnur. Pyxoeo4creo exeMeceqHo KoHrponilpyer nporHo3br ABhxeHue AeHexHbrx
cpe4crB l-pynnur.

flpuaegennaq Hilxe ra6nnqa noKa3brBaer pacnpeAenenue o6soarenbcrB no cocronH14to na 31 4era6pa2023
roAa no AoroBopHbrM cpoKaM, ocraBuJr4Mcc Ao noraueHun. Cyuruur o6n3arenbcrs e ra6nILle npeAcraBnetor
npeAycMorpeHHbre AoroBopoM AeHexHbre noroKr4, BKflroqan BanoByro cyMMy o6e3arenbcre no Qunancoaofi
apeHAe (4o aurvera 6y4yr4nx Qrnancoeurx aurnnar), BanoByro cyMMy o6n3arenbcrB no npeAocraBneHilto
KpeAhroB, a raKxe Sunancoaure rapaHTur4. 3ru negucxoHTr4poBaHHbte AeHexHbre noroKr4 ornuqatorcn or
cyMM, orpaxeHHbrx B KoHcontaAupoBaHHoM orqere o Qunancoeona nonoxeHuh, TaK KaK cyMMbt B

KoHcorLlAhpoBaHHoM orqere o SrnancoBoM nonoxeHilil ocHoBaHbr Ha Ar,rcKoHTr4poBaHHbrx AeHexHbrx
noToKax.

Ao 30 gHei
B matcsqax Y3C

Or 30 ao
90 Anei

Ceurue l4roro
90 gHei

O6Rsarenucrea Ha 31 4era6pr 2023 r.
O6ssarenscrBa no apeHAe
Toproean KpeAilTopcKafl 3aAonxeH Hocrb

O6cearenscrBa nepeg KnreHTaMn no
3aflofoBbrM cyMMaM

125,286

3,807,961,523

250,572
1,997,344

2,631 006 3,006,864
1,580,034 3,577 ,378

3,807,961 523

l4roro 6y4yu4ae nnarexu, BKntoqas 6ygyqxe
Bbrnnarbr ocHoeHori cyMMbr r npoqeHToB 3,808,086,809 2,247,916 4,21 1,040 3,814,545,765

O6nsarenucrBa na 31 gexa6pn 2022r.
O6ssarenscrBa no apeHAe
Toproean KpeA[ropcKaF 3aAonxeHHocrb
O6qsarenucrBa nepeA KflileHTaMil no

3anoToBbtM cvr\4 MaM

86,215

3,919,264,357

92,052
1,137 .171

3,750,440 3,928,707
2,036,750

3,919,264,357

l4roro 6y4yn4,re nnarexta, BKnpqae 6ygyuUe
Bbtnrarbr ocHoBHoli cyMMbt h npoqeHToB 4,650,019 3,925,229,8143,919,350,572 1,229,223



AO (y3E EKC KAF PECnyEn U KAHCKAT TO BA PHO -Cbl PbEBAt 5 14 PXAD

ITpuueuaxun K KoHconudupoeaHHoil Suxaucoeoil om,temnocmu

23. Pacxpurrre rr$opMaqrr o cnpaBegflraoi cro[Mocr]a

Peeynuraru oL{eHKil cnpaBeAnuBoft crouvrocril aHann3ilpyrorce u pacnpeAenfi}orcn no ypoBHFM ttlepapxatv
cnpaBeAnhBoi crouuocru cneAypl{ru o6pasou: (i) r 1 Ypoexro orHocFrcF oLleHKil no pbtHor{HbtM

Kort4poBKaM (nexopperrnpyeuuur) Ha afi|/1BHbrx pbrHKax Ane ilAeHTilqHbrx aKTfiBoB hnu o6csarenucra, (ii) xo
2 Vpoano - noflyqeHHbre c noMorquo uo4enefi oqeHKr,1, B Koropbrx Bce ilcnonb3yeMbre cyu{ecrBeHHbre
t4cxoAHble AaHHbre, eBnntorcn na6nn4aeubrMil Ann afiuBa unu o6esatenbcrBa npeMo (r. e., nanpraruep,
qenu) rnn KocBeHHo (r.e., nanpraMep, npoil3BoAHbre or qenur), r,r (iii) oqenxra 3 Ypoenn, Koropbre eBnerclrcn
oqeHKaMil, He ocHoBaHHbrMh Ha xa6no4aeubrx pbrHoqHbrx AaHHbrx (r.e. ocHoeaHbr Ha xexa6no4aeuux
l4cxoAHbtx 4annux). f'lpu ornecenrn SrnancoBbrx hHcrpyMeHToB r rofi nnr rnofi xareropilt4 B ilepapxnh
cnpaBeAnilBott croruocT!4 pyKoBoAcTBo ilcnonb3yeT cyxAeHus. Ecnn B oqeHKe cnpaBeAnhBofi crouruocrn
ucnonusyprcn na6no4aeMbre AaHHbre, Koropbre rpe6yror sHaqurenbHofi xoppexrnpoBKH, To oHa orHocl4Tce
x 3 Ypoeno. 3Ha.{iltMocru ficnonb3yeMbrx AaHHbrx oqeHilBaercn Ane ecei coBoKynHocrr4 ot.leHKH
cnpaBeAn hBoi cronuocrr.

MnozoxpamHHe ou,eHKu cnpaeednueoil cmouMocmar. Mnoroxparnbte oLleHKLl cnpaBeAnnBofr ctouruocru
npeAcraBnFpr co6ott oLleHKn, rpe6yeuute ilnu AonycKaeMbre craHAapraMu 6yxranrepcKoro yqera B

KoHconuArlpoBaHHoM orqere o SnxaxcoaoM nofloxeHilil Ha KoHeq KaMoro oTqeTHoro nepuoAa.

B ra6nuqe nnxe
31 4exa6pn 2023 r.,

B mucsqax Y3C

npeAcraBneHbl ypoBH14 B ilepapxh14 cnpaBeAnilBo14 crorrMocTu no cocToqHt4lo Ha
K KoropbrM orHocqrcg MHoroKparHbte oLleHKu cnpaBeAnilBofr ctonuocru:

Ypoeexs2 Vpoeenu3 Eanaxcoear
Cnpaeegnnaan CnpaeegnvBaf, crol4Mocrb

cTol,rMocTb cTor4MocTb

(DrHaHcoaure aKTHBbl

,[eHexHure cpeAcrBa il r4x gKBhBafleHTbl

,[eH ex u ur e Ae n 03 hrbt yqa crH t4 Ko B rnu p r H ro eo ri o4 cre M bl

Toproeaa geOuropcxan 3aAonxeH Hocrb
floor{ue aKTuBbl

780,591,672
3,303,459,704

- 780,591 ,672
- 3,303,459,704

765,196 765,196
1,073,423 1,073,423

ltroro $unancoBbte aKTuBbl 4,084,051,376 1,838,619 4,085,889,995

(D lrHa Hcoeure o6ssaren crBa
OOqgarenscrBa no apeHAe
Toproean KpeAilTopcKaF 3agonxeHHocrb
OOgsarenucrBa nepeA KnheHTaMr no 3anoroBbtM cyrilMaNil

O6sgarenucrBa no reKyu.FMy Hanory Ha npr6ulnl
3agonxeHHocrb no HafloraM, KpoMe Haflora la nor6urnu

2,585,437
3,577,378

3,807,961,523
2,712,831

845,626

2,585,437
3,577,379

3,807,961,523
2,712,931

845,626

l4roro $ rna ncoBbte o6qgaren crBa 3,817,682,795 3,817,692,795

31



AO (Y3EEKCKAfl PECNYENUKAHCKA' TOBAPHO-CbIPbEBAF 5I4PXA))

23. Pac xpurrlle ra n$op r*l1a qH ta o Cn paBe4n ta eOfi CTOn MOCrl,l ( npo4onxe I ue)

B ra6nnqe HrXe npeAcTaBneHbl ypOBHtl B ilepapxu14 cnpaBeAnnBofi croruOcTil no cocrotlHtln Ha

31 Aeraops 2022rola, K KoropbtM orHocFrcF MHOrOKparHble oLleHKl4 cnpaBeAnilBoit croruocrn:

B matcnqax Y3C

Ypoeenu 2

Cnpaeegnrean
cTovlMocrb

Ypoeenu 3 EanaHcoean

CnpaeeAnuean crol4Mocrb

cTo14MocTb

OnHaHcoaute aKTltBbl

leHexHute cpeAcrBa ta ilx SKBilBaneHTbl

.4e H ex H ut e Ae n o 3 u rbt ) ra crH t4 K o B rnm p r I ro ao ta c!4 cre M bl

ToproeaR 4e6nropcran 3aAonxeH Hocrb

floo,{ile aKTrBbl

230,629,137
3,903 069,529

- 230,629,137
- 3,903,069,529

3,958,494 3,958,494
'1 ,618,233 1 ,618,233

hroro Suxa ncoBbte aKrhBbl 4,133,698,666 5,576,727 4,139,275,393

@ hHa xcoeute o6ngarencma
O6sgarenscrBa no aPeHAe

Toproean KpeAhropcKafl 3aAonxeHHocrb

O6qsarenucrBa nepeA KrileHTaMr no 3anoroBblM cWMaM

O6qearenucrBa no reKyuleMy Hanory Ha npr6utnu

3aponxeHrocrb no HanoraM, KpoMe Hanora Ha npn6utnu

3,928,707 3,928,707
2,036,750 2,036,750

3,91 9,264,357 3,919,264,357

564,946 564,946

l4roro $ uxa ncoBbte o6ngaren crBa 3,925,794,760 3,925,794,760

(DuxaHcoeute aKTyrBbt, orpaxaeMbre no aMoprvr3vtpoBaHHoi croruocrr. CnpaaeAnilBas crot4Mocrb

t4HcrpyMeHToB c nnaBaoulera npoqenrHorl craBKoil o6utqno paBHa ux 6anancoBoil crot4Mocru' OqeHot{Flag

cnpaBeAnilBag crot4Mocrb 14HcrpyMeHroa c $nxcnpoBaHHof npoqerrHota craBKof ocHoBblBaerc9 Ha MoAenI

At4cr(oHTt4po BaHvlA cyMM oxfiAaeMbtx 6ylyulr,rx AeHexHbtx noroKoB c npilMeHeHl4eM 4et'tcrayoulux

npoLleHTHbtx craBoK AnF HoBbtx uucrpyrvQenroB, npe4nonaratoqfix aHanoTt,tt{Hbtfr xpegtlrnull4 pl4cK 14

aHafloruqHbti cpox noTaueHIF. Tlcnonseyeuure craBKil A]lcKoHTl/poBaHtAg oKono 19% roAoBblx B

3aBnchMocTt4 or cpoKa noraueHnF h BantoTbl o6fl3aTenbcrBa.

O6gsarenscraa, oTpaxaeMble no aMoprlr3HpoeaHHoi croHMoCTt'|. Cnpaae4nuean cTOt4MoCTb

o6qsarenscra l-pynnsr onpeAenFeTcF c ncnonb3oBaH!4eM uoAeneta oLleHKh. PactlerHan cnpaBeAnilBafl

croylMocrb t4HcrpyMeHToa c Qurxcupoaannolr npoqeHrnota craexoi t4 ycraHoBneHHblM cpoKoM noTaueHuF

ocHoBbtBaeTcff Ha oxilAaeMbtx ArlcKoHTupoBaHHbrx AeHexHblx noToKax c npilMeHeHneM npoqeHTHblx cTaBoK

Anq HoBbtx t/HcTpyMeHToB c aHanoTnl{HbtM KpeAHTHbIM purcKoM t/l aHafloruqHblM cpoKoM Ao noraueHiltl.

lloAnucano hMEHil r,rs AO <YgPTCE) 19.02.2024r

na B. B.

3auecmumena npedcedamenn npaeneHufl l-naeuaril 6yxeanmeP

JZ


