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cr{cTeMbr r(oPnoPaTrrBrroro yEpaBJreHrrf,

AO <!s6excra.a pecr4y6nuKancKar roBaprro -
cbrpbeBa.a 6up:ra>> 3a 2U23 roa

3axruoqerryre rro nroraM orIeHKI{ cI4creMbr KoplopartrBnoro JmpaBJrerrl,r:r
Arqr{oHepnoro o6qecrna <}a6ercrar pecuy6m'u<ancKirr roBapEo - cttrpbenat

6rapxa"rroAroroBrreno ..CITYCAPITAL".
Ha ocnorarrnra AoroBopa blb 2/K or 12 Qenpats 2O24 FoAa qlnBetrena

rl'e3arwcu$ltat- oqerrKa cr4cr€Mbr KoploparllBHoro )arpaBJrenwr AO ols6excra-a

pecrry6 arrcK€ur roBapuo - cnpbeaas 6lqlxca". Hesaa[cre{ae orleruca 6tura
npoBeAeHa B coorBercrBtrfr{ c 3alKoHo4areirbcrBou Pecny6rrrucu }s6erracran, n
ToM lMcrre corrracno Ko4exry KoploparrrBnoro JrqpaBrreHrrr, )ruBepxtrerororo
Kov.uccwew rro rroBbrmeHralo aQQerucHocrla AeflTeJrbnocrtr arql4oEepnbrx

o6qecrs r{ coBepmeHcrBoBanr4ro ctrcreMbr roploparl{BHoro )rrrpaBJreHT,rt
(npororon Nq9 or 31 gexa6px 2015 roaa).

I{erruo [poBeAeHrlrr oqerrKr{ rl.rlLerct Qopvrrponarrue He3aBucrdMoro

o6rercrlmrroro MHerrr{rl o cocrornr,rrr crcreMbr KopnopartlBrroro }mparBrreEtw:. B

AO <!:6excxaa pecrry6rnu<ancK€ur roBapHo - cbrpbeBar 6rqrxa,'.
Oqeru<a crlcreMbr Kopnoparr4Brroro )rupaBrreEr,rrr e AO "ls6excrcaa

pecny6ruxaHcKiur roBapHo - cbrpbeBiur 6rap>ra> rrpoBol$lJracb Ha ocnoBilrrprrr

Bonpocrrr,rxa, yrB€pxqeHrroro locroa,rorucypeHqrdpr Pecrryr6rnncr,r !:6exucrarr
u Hayuro - obpa:onarernrrnuvr I{errrpou Kopfloparr,rBno{o )mpaBrrerryrs or 25

utoilx2016roga.
OOO .<CITY CAPITAI-tt Eecer orBercrB€Hrrocrb roJrbKo 3a Bbrp:DKerrne

cBoeft) MEeHut o cocroqEulr Kopnoparr{Brrono J4par&rreHr{r n AO o}s6excr<a-a

pecuyE,umanaar rorrrpno - Grpr€Bar 6wpntarr, cQop,rrponarmoro Ha

ocEoBaElrl4 AoKylMeEfi)B, UrqerEOCII{, OggeHr,{I{ W }rHbD( MaTepr{UUrOB,

npeAocranrreffiD( O6qecrora
Orrgrcrrermocrr 3:r rroJrngrJr, co[epxqrEre u A(rroBeprrocrb

nPetrcTaBrrerrHbD( Aor(yMeEroB, oTtreTrrocTtr, cBeA€IErI{ r I{EliD( rfirTepua.rroB

Hecer AO <fs6excxaa pecrry6JrrffiHaor roBapHo - crrpEera-fl 6rrpxar.
flotr/rnrurogrr, vr AocroBepnocrb rrofl)nrerrrrDD( Aorq/MerroB, orqerrrocrl{,
cBel\eErwu u urrrblx l0,f.a'reP'uaJroB IIe rrPoEeprJracb I4 He oclIapvrB,tJmcb-

OOO .CITY CAPITAL> rro4mep)qaer, rrm qpetrocraB,rreggr,re

O6ulecmorvr AorgrMerrrbr, orrrerrrocrb w crerennIfl,npetrocraBrrfrgr A(rraro"rEbre
ocHoBaHWI ww BLIpan(eHIiIt He3aBI{CI4MOrrO MIIeIIIf,fl O COCTOTEI{'I

Kopnoparr4Brroro )mpaBreHr,rr r AO "fs6excxar peoy6mo<arro<ar roBapno -
cbrpbeBiur 6rpxao.

flo p€yrrraraM qpoBeAeHHori oqerucu crlcreMbr KopuolxrrlrBrroFo

|lrqpaBileuryrs., Qarnmecxax orIeHKa AO "!:6excxar pecuy6mrancxax roBapEo

- cbrpbeBarr 6rapxar cocraBJur€rr 7 175 fiaruro'B aryr 97,92o/o uo nPoqerrrrora
rrrKarle tr no MEeHrdK) OOO ..CITY CAPITAL" )rpoBeru
KopnoparuBuoro J[rpilB]retrurs. B O6rqecrre uprmlraercr <Bbrcorcr4u>.

lnma Budaqu sflK/t orte$ufl
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(y36eKracroH pecry6Jrrdr(a roBap-xoM .ilrre
6rap>xacvr>>aKr\vrs4opJrr{K>r<auwrrl:latrrtHr

2023 irlnn4arr,l Koprop trnB 6om4ap W Tnsla:nr;l,,r;lart

6a4onaru HarrDKaJr aplr 6!,nnr'+.a

xynocACvr

"ls6exracron pecny6nma roBapxoM au6 6upxaclr>) aKqrdgopJrrrK

>KaNrrlrtffv Kop[oParr4B 6om4apyn Tl|1fl,u\trwEnr 6axonam HaTr1I)KanaPv 6j'iLsa
xynoca <<CITY CAPITAL' nliac-byfrvtrrv qeKflarrraH )iGMl4rff[.r ToMorrr{naH

rairEpnatuvr
2024 rfur 12 Qesp ary\arv 2 / K - co'Flrr/r rrraprrroMara acocau ..ls6exrtcroH

pecrry6rrrxa roBapxoM am6 6lryNacr4)> .ilqurflopJrr4K xavIlrtilw\a Kop[oparrtp
6ou4apye rvrlnlrwnrlt Mycrdr$4rr 6axo.lrarn j"rxnvt:tgvt. Mycra4rarr 6a4onatn

!:bercrcrou Peuy6,'rnr<aor 4orrFrqr4rrrflrdl xryMrraAarr arq]rr4opJrrff(
Y\awyrfirlrlfflPuflur'x Qaotmxrv carMaPa[oPIntrrffil4 orrrr4prrm Ba KopiloPaTr4B

6omqapyn rr/B-yrurtEryr.pr,Doxqarrn4)tnKovrwccwctr roMorrtqarr (2075 fiurrr9'L
gexa6p4arvr 9 - corurn 6a€ruroua) Tac44l(rrililarr Kopnoparran 6orugpye
Ko4exoca lryroQua aMiurra orntpuJr4la,.

"fs6exucroH peory6mrca roBap-xoM au€ 6r.rpxacr4)> arqurAopJufi(
>Y\aMra[flrr'4lla Kop[opaTrrB oonrrgpyn TuBaMu 4oJraTr{ rtrpracuga Mycral$4r
xoJMcoHa Q^prv ru,usrna]rrl,rprfix 6a;q,onaru yrxasvrlwmwnwtr acclcnir

"fs6exvrcrorr pecrry6rnar<a roBap-xoM arrr€ 6r,rpxacur>> aKr\t/rqoprnff
:Naurursrrvr r(op[oparrfB 6omaapyn 'rrzrl'nr,rufttr 6a:qonaro ]sberacrorr
Pecrry6m,l<acu fiawrar pa4o6ar lqfMrmacrd na Kopnoparhn 6oru4apyn wwr,a:fir -
Tar,rrr,r\[ MapKar:rr roMoril4trarrr 20'L6 iwr 25 t'trctraa racnrrrqr,rHrarr Canorrrroua

acocr{Aa aMalrra ourr4p wv\u.
<CITY CAPITAL> MqX Qur1a .!:6erucroH pecny6mra roBap-xoM

am€ blrp;racutr arag4qopJfln( >KilMynrrw roMorilqarH TaI!4r{M grl4rrrarr

xlDrorarirap, 4rco6ornap, Ma'brtyMorrrap na 6omrqa Mareprdiuuap acocrqa
)(aunrrrrruu Kop[oparr4B 6oru44pyo rr/r3wurn Xo]rarr4 rjrpwcvpla

:qnco6narr4ryl.

"lr6err,rcrorr pecnyGrnn<a romp-xoM aro€ 6rapxacyD> arcq.yr4LopflrdK

>Kaul'llsrrn rar(Ar4M yrrrrrarr xfror(arrrap/ 4uco6ornap Mabrr5rMor[ap na 6orurtr4

Marep n.ilnaprrlrHr rl nw4nwru, Ma3MyHr4 Ba vrfioErqrmrrvtrn yqrH xano6rap

4uco6narra4n. Onrurrarr xyroKarnap, >qrnco6ornap, MabJryrMorlap na 6om1g

MaTePldaurJrirPrrIfiil acJI IIycxuTI/En Ba vmaEfllfrutrrwrt[. I€K[rdPr[rerarw Ba

3:lrr4po3 6wtgt tpu:n'ftgur -
IIIpru ra'r,xtrgna6 yTr,rrn x(or{3Krr, "}sGerucrou pecrry6rrn<a roBapxoM

aur€ 6r.r:p>v,acu> aKrlrirrtroprrff( )r<arr,vnrra ro]\{oEr4garrr raI(ALer Kr,{.r[4rrrarr
xrrcr(ar-naP, rqr,rco6ornap, Mabrq.Morrrap )Kaunfl:r KoploParr,rB 6om4apyn
TurruMw {onarrd rjrrptrLcvga Mycra4r,ur Qoo,p lrQola'ram )Eyrr erapJM acoc

6j'mn6 xrd3Mar Wrnanw.
Kopnoparc 6onr4apyrrn3ufr'rl1mrr/r 6a4onam H rlrlr{all;apwra rypa

"!:6erucrorr pecuy6m,u<a roBap-xoM arrr€ 6upx<aclr> arqr{rgopJrdK xoMr,rflT?r

Koploparr{B 6om4apyn rrr3r4Mr,rHr4nr xarqurgM 6aX,ocra 1,175 6anmrn €xu Q
rcj'pwrtwttWg97,92o/o Hr{ T.urrKrrrr vrfv.Ba <{CITY CAPITAb MIDK roMorrrqaH
Xar.r.vrxr KopnoparT4B 6omqapyr rlvrawMvrra <<K)Kopll>> gapa>Ka4arw 6a\o
6epu:rs1vr.

Xy to ca 2024 utr,t 79 ip e6pa,n
can a pa d a maryd uu emutz flir
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CONCLUSION
on the assessment of the

corporate govemance system
of foint - Stock Company

<UZBEK COMMODITY EXCHANGE>>

for 2023
The "CITY CAPITAL" LLC has prepared conclusion on the

assessment of the corporate goverumce system of ]oint - Stock Company
..UZBEK COMMODITY EXCHANGE,>.

An independent assessment of the corporate goverrr.rnce system of

lSC. "UZBEK COMMODITY EXCHANGE'> was conducted according to
the agreement Nb 2/K of February 12,2024. The independent evaluation
was carried out in accordance with the legislation of the Republic of
Uzbekistan, induding the Corporate Governance Code approved by the

Commission on increasing the efficiency of joint stock companies and
improving the co4rorate governance system (Minutes No.9 of December

31,,2015).

The purpose of assessment is formation of independent o$ective
opinion on the status of corporate governance system in ISC "UZBEK
COMMODITY EXCHANGE>.

Assessment of corporate governance system in JSC "UZBEK
COMMODITY EXCHANGE" was conducted ,on the basis of

Questi e approved by the State Competition Committee of the

Republic of Uzbekistan and Scientific and educational center for
corporate governzrnce dated luly 25, 201,6.

<CffY CAPITAL) LLC is responsible only for expressing its
opinion on the status of corporate goveffrmce in JSC <UZBEK

COMMODITY EXCHANGE>, based on the documents, reports,

information and other materials provided by the Company.
Responsibility for the completeness, content and reliability of the

submitted documents, reports, information and other materials is borne

by ISC <UZBEK COMMODITY EXCHANGE". The authenticity *d
reliability of the received documents, reports, information and other
materials was not checked and not contested.

,.CITY CAPITAb LLC confirms that the documents, reports,

information and sther materials provided by the Company provide are

sufficient for expressing an independent opinion on the state of corporate

goveffurnce in JSC "UZBEK COMMODITY EXCHANGE'.
Based on tfre results of the assessment of the corporate governance

system, the actual valuation of ISC "UZBEK COMMODITY
EXCHANGE> is 1 175 points ot W,92Vo according to the percefitage scale

govennr:rce system in the Company.is recognized as <high>.

Date of issue of the conclusion
Eebruary 79,2024



<UZBEK COMMODITY EXCHANGE> FOR 2O?3

jEvaluation of the preparation procedures for the
iimplementation of the Corporate Governance Code

Assessment of the confornrity of the organizational structurei

Evaluation of compliance with the recommendations of
Co4rorate Governance Code

IV jEvaluation of competitive selection

Assessment of the transition to publication in accordance with
IFRS and international standards of audit

Assessment of the implemmtation of modern ruilragement

0SO, ERP, NIOKR, etc.)
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-205Evaluation of other activities of the Company

Estimation of financial results
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