AGREEMENT No.______

(for settlement and clearing services on the JSC "UzEx” currency exchange platform) 

Tashkent city







         
        “___”__________________20__
JSC Uzbek Exchange Commodity (hereinafter the Exchange) represented by Prokudina K. A., acting on the basis of a power of attorney No. 01-18/2 dated 05.01.2022, on the one hand and ______________________________ hereinafter referred to as the Client, represented by _____________., acting on the basis of a power of attorney from the other party, together the parties, have entered into this agreement as follows:

1. SUBJECT OF THE AGREEMENT
1.1. This agreement has been prepared in accordance with the Regulations on the procedure for registration of export contracts concluded on the Uzbek Exchange Commodity in foreign currency, settlements and control over their execution (approved by the Ministry of Justice of the republic of Uzbekistan No. 1482 dated 23.06.2005, revised on 02.05.2013), the Rules of settlement and clearing services for exchange transactions of JSC " UzEx "(approved by the Protocol of the Board of JSC " UzEx " No. 75 dated 11.05.2015) and defines the mutual rights and obligations of the Parties associated with the implementation of the clearing service of the Client by the Exchange.

1.2. In accordance with this Agreement, the Exchange undertakes to perform settlement and clearing services through its structural subdivision Settlement and clearing house on the terms provided for in this Agreement, and the Client faithfully fulfills the obligations under this Agreement.

2. GENERAL PROVISIONS
2.1. This Agreement uses terms and concepts in accordance with their definitions given in the Rules of settlement and clearing services for exchange transactions of JSC " UzEx ". 

2.2. When executing the terms of this Agreement, the parties will be guided by the legislation of the Republic of Uzbekistan, the Regulations on the procedure for registration of export contracts concluded at the Uzbek Exchange Commodity in foreign currency, settlements and control over their execution. Rules of exchange trading on 

JSC "UzEx", Rules of settlement and clearing services on exchange transactions of JSC " UzEx ". 

2.3. The Client hereby confirms that on the date of signing of this Agreement it has read and agrees with the rules of settlement and clearing services for exchange transactions of JSC " UzEx ".

3. RIGHTS OF THE PARTIES.

3.1. The parties have the right to demand performance of obligations under this Agreement in accordance with its terms.

3.2. The Exchange has the right:

3.2.1. require the Client to comply with the requirements set forth in this agreement;

3.2.2. unilaterally make changes and / or additions to the Rules of settlement and clearing services for exchange transactions of JSC " UzEx " including that by approving these rules in a new edition;

3.2.3. open special accounts of the Client in the Clearing house and service them;

3.2.4. accept the Client's funds for depositing, as well as to accept funds for mutual settlements under the exchange contract through the clearing house;

3.2.5. perform reconciliation of registered transactions made by the Client for the purpose of their reconciliation and confirmation;

3.2.6. exercise other rights stipulated by this Agreement, as well as the rules of settlement and clearing services on exchange transactions of JSC " UzEx”;

3.2.7. in case of non-execution or improper execution of the transaction in a non-acceptance manner, to deduct from the funds of the guilty party, which are on its personal account in the clearing house, a penalty (fine) for further payment to the participants of the transaction in accordance with the Rules of settlement and clearing services for exchange transactions of JSC " UzEx”;

3.2.8. receive Commission fees on transactions according to the approved Tariffs.

3.3. The Client has the right to:
3.3.1. deposit funds on transactions of purchase and sale of goods admitted to trading on JSC " UzEx”;

3.3.2. receive from the Exchange the necessary information on the status of the personal account (IUN), fulfillment of obligations under the exchange transaction; 

3.3.3. enter into purchase and sale transactions on their own funds. At the same time, all settlements under the exchange contract concluded by the Client are made through the Clearing house.

4. OBLIGATIONS OF PARTIES
4.1. The Exchange shall be obliged:

4.1.1. No later than 5 working days before the date of entry into force of amendments and additions to the Rules of settlement and clearing services for exchange transactions of JSC "UzEx", to notify the Client about it in accordance with the established procedure. The specified information shall be communicated to the Client in the personal account of the clearing participant and published no later than the day of notification of clients on the website of JSC "UzEx" on the Internet.

4.1.2. Perform settlement and clearing services on behalf of the Client, including:

- acceptance of the amounts of the Deposit made before participation in the exchange transaction as means of guarantee ensuring execution of exchange transactions according to the approved tariffs;

- acceptance of advance payments for the provision of settlement and clearing services;

- carrying out of settlements on exchange contracts;

- ensuring the fulfillment of the obligations of the parties under the concluded exchange transactions;

- provision of other settlement and clearing services established by local acts of JSC "UzEx".

4.1.3. Not to take any other actions with respect to the Client's funds, except for actions related to the fulfillment of the client's obligations under exchange transactions. 

4.1.4. Not to provide anyone with information about the transactions concluded and the movement of funds on the Client's account, except in cases determined by the current legislation of the Republic of Uzbekistan. 

4.1.5. Maintain a separate Client account from other accounts, indicating the date and basis of each transaction to transfer funds from the Client's account.

4.1.6. Provide a report to the Client, at its request, on the transactions carried out on its personal account, with the issuance of an invoice for payment for the services of the Exchange.

4.2. The Client shall be obliged:
4.2.1. To comply with the requirements established by the Rules of settlement and clearing services for exchange transactions of JSC "UzEx", including that at the processing documents required to open a personal account of the Client, as well as when making transactions.

4.2.2. Submit documents to the clearing house in accordance with the requirements established on the Exchange;

4.2.3. Timely pay for services to the Exchange in accordance with the Tariffs in the manner provided for in paragraph 5 of this Agreement; 

4.2.4. After the conclusion of the exchange transaction for the purchase of goods, the Client shall, within the period established by the terms of the exchange contract, transfer to its account in the Clearing house the funds specified in this contract to pay for the purchased goods.

5. PROCEDURE OF SETTLEMENT
5.1. Payment for the services of the Exchange is made in accordance with the approved Tariffs.

5.2. The Exchange shall notify the Client of Tariff changes in accordance with clause 4.1.1 of this Agreement. If at the time of entry into force of changes in Tariffs, the provision of any service has not been completed, payment is made in accordance with the Tariffs in force at the time of provision of this service.

5.3. Tariffs do not include value added tax, which is paid by the Client in excess of the cost of services calculated in accordance with the Tariffs. The amount of value added tax is specified separately in invoices and invoices and is included in the total amount of the invoice or invoice-proforma ("total payable" line).

5.4. Invoices are transferred to the client on paper at the place of customer service (In the Central office of the JSC "UzEx" or in its branches). Brokers can collect invoices of their clients, if it is established by the order agreement (Commission).

5.5. The obligation to pay for exchange services is fulfilled at the expense of the deposits transferred by the Client to its personal account.  The exchange charges the amount of exchange services immediately after the transaction in the electronic exchange trading system.

5.6. After the Exchange charges the amount for the services rendered, the amount of the Client's transferred funds is reduced by the amount of the cost of the services rendered.

6. PROCEDURE FOR OPENING SPECIAL ACCOUNT
6.1. To open an account in the Exchange Commodity, the client fills the application in the established form, a card with sample signatures and stamp, provides a copy of the passport of the head of the organization, and signs this Agreement. 

6.2. The Exchange Commodity within two days after the signing of this agreement opens the subaccount for the Client with the assignment of the identification user number (IUN) for accounting and storage of its funds.

6.3. The exchange through the Clearing house organizes settlement and clearing operations on transactions concluded at the exchange trades of JSC "UzEx" in the mode of a single electronic exchange trading system. 

6.4. Deposit of funds in freely convertible currency to a special account No. 20208840400600257008 in US dollars to the Operating Department of JSB "Trustbank", Swift: TRSAUZ22, for IUN: ___________ is carried out in accordance with the Rules of settlement and clearing services for exchange transactions of JSC " UzEx ".

7. CONFIDENTIALITY
7.1. The Exchange guarantees confidentiality of information on transactions and on the status of the Client's accounts, including information on account transactions and other information about the Client that became known in connection with settlement and clearing activities.

7.2. The Exchange undertakes not to provide anyone with information about the Client's accounts and transactions on these accounts without its consent, except in cases determined by the legislation of the Republic of Uzbekistan. 

7.3. The Client undertakes to observe the confidentiality of information that becomes available to it in connection with the operation of this Agreement, except as provided by the legislation of the Republic of Uzbekistan.
8. RESPONSIBILITY OF THE PARTIES
8.1. For non-performance or improper performance of obligations under this Agreement, the Parties shall be liable in accordance with the current legislation of the Republic of Uzbekistan.

9. PROCEDURE FOR THE RESOLUTION OF DISPUTES
9.1. In case of disputes and disagreements, the parties shall take measures for their pre-trial resolution.

9.2. If it is impossible to settle disputes and disagreements through negotiations, the dispute shall be subject to consideration by the Arbitration Commission of the Exchange or the Economic court of Tashkent.

10. FORCE MAJEURE
10.1. The parties are relieved from responsibility for partial or complete failure to fulfill obligations hereunder if that failure was the result of force majeure, which render impossible the execution of this agreement under the conditions stipulated by the Cabinet of Ministers No. 63 dated February 15, 2005 "On introduction of the mechanism of confirmation of force majeure circumstances (Force majeure)".

11. SPECIAL CONDITIONS
11.1. This agreement may be amended by mutual consent of the parties by signing the Supplementary agreement. 

11.2. This agreement is made in two copies, each of which has the same legal force.

11.3. All correspondence and negotiations between the parties relating to this Agreement and prior to its signing shall cease to be valid from the moment of its signing by both parties.

11.4. On all issues not reflected in this agreement, the parties shall be guided by the current legislation of the Republic of Uzbekistan.

 12. VALIDITY OF THE AGREEMENT
12.1. This agreement shall enter into force upon signature. The term of this agreement is not limited and may be terminated by written notification of one of the parties one month before the expected date of termination of the agreement.

13. LEGAL ADDRESSES AND DETAILS OF THE PARTIES
	Clearing Chamber of Uzbek Exchange Commodity 

77 Babur street, 700090, Tashkent, Uzbekistan

Acc 20208840400600257008 in USD

Bank Beneficiary: JSB Trustbank 

Swift: TRSAUZ22

Correspondent Bank: Correspondent Bank: 

PJSC "Transcapitalbnak"

SWIFT: TJSCRUMM

Correspondent account in US dollars: 30111840200001000080

Deputy Chairman for Strategic Development, Finance and Corporate Governance
                                                                                         ___     Prokudina K.A.
	


